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COAEPXAHI4E:

1. O6rercr oIIeHKrr

O6rexrou orreHKr{ flBrrflercs. 100% naxer npocrbx v npuBI4nerI'IpoBaHHbIX vMeHHbIX axqufi AO

"Oaproua X3TK" (I,IHH 200 44 930), qro 39367650 uryl( npocrblx pr 2072000 InryK



rrpLtBnnernpoBaHHbrx aKqrlft, HoMep rocyAapcrBeHHofi perucrpa:llz'r BblnycKa aKIIHfi NsP-0520-4 aara

peu4crpaqllu:. 26.0 1 .20 7 6r.

2, IlnryuecrneHHble npaBa Ha o6beKT oIIeHKI{

flpano co6crseHuoctz.

3. Ile.nr orleHnr.r

I_{elr oqeuxr{ - BbrKyn o6rqecrsol,r axqufi y aKqr.{oHepos. OqeHxa [poI{3BoAHTc{ B coorBercrBllt4 c

Haqr{oHzrrrbHbrMu craHAapraMu oqeHKr4 HMyIrIecrBa Pecrry6maxu Vs6exucraFl H Mex.qyHapoAHbIMI4

CTAHAAPTAMI,I OIICHKH,

4. Brau orpeAerqeMoft crolrMocrrr

Ptrno.rHaq cror4Mocrb, gro pacqerHar AeHexHar cyMMa, 3a Koropyrc cocrosnacb 6lt npoAaxta aKTrlBa

Ha AaTy oqeHKr{ 3ar4HTepecoBaHHbrM rrpoAaBqoM 3ar4rrrepecoBaHHoMy noKynaTenro B pe3ynbTaTe

J\b n/n HauMenosaHrle llnSopmaqftn

1.1

far.rNleuosaHr{e KoMIraHI4t4

lorHoe
{parroe

Axquonepuoe o6ulecrso "FARG'ONA HUDUDry
ELEKTR TARMOQLARI KORXONASI''

AO "@aprona X3TK"
t.2. )nranragauuoHHo-IroaBoBa.fl door4a Axuuouepnoe o6uecrso

1.3. Vlecro HaxorlgleHull
Pecrry6rurxa Yg6exucras, (D eprancxar o 6,'racrs,

r.Oepraua, yn.Kynacaft cxas, Aov' 7 4 a

t.4 4trI 200144930

l 5.

)cuosHofi rocyAapcrBennufr
)efr4crparll4ounufi HoMep pI Aara ero

fDI,ICBOEHII'I

J\b125 or 20.07 .2016r.

r.6 VcrasHHfi KarIHTan
41 439 650 000 cyw (41439650 nryrc axqnfi, n tov

r{r{cJre 207 2000 rrouBrlJlef I,IDosaHHrlx)

t7. J6lenr orIeHKH
95Yo narcer flpocTblx uveuuttx tt 5o/o

rrDrrBLIJIef r't DoB aHHbIX axuuit

1.8

Pasuep oqeHl4BaeMoro rlaKera axguir (Yo,

urr.), rareropur (run), HoMep v Auta
rocyAapcrBenuofi perucrpaql4ll BblrrycKa

axqnfi

0%o - rocylapcrBeHHafl co6crseFrHocrl; 5 1,0% - AO
<PeruogamHbre 3neKTpI,IqecKI,Ie cerl4)), 44% -

LtHocTpaHHbre KoMIIaHVu u 5%o rpy.Uoeofi KOJIJIeKTI{B.

t.9 Orouuocru O6rerra oueHKI,I :
41, 439 650 000 cyna

1.9.1
IOMLIHZIJIbHA,f, CTOI,IMOCTb HA OAIIH AKqI{I4

r{crorrHrrK - Vcras):
1000 cyv

1.10.

)rpanuveHIEr u o6peueueuzx
)rIeHHBaeMbrx npaB (salor, apecr,

iroxuponxz u r.n.)

1.1 1 BeAeHr4r o6 axuuouepax o6rqecrna

0%o - rocygapcrBeHHar co6crseHuocru 51,0% - AO
<<PerzoHamHble 3neKTpuqecKl4e cerl4), 44% -

r4HOCTpaHHbre KoMTIaHI4U pt 5Yo rpyaosofi KoJIJIeKTI{B.

t.12.
)cnoeHofi Br4A Aef,renbHocrl,I O6rqecrsa .

'no OK3-ID

p acnp eAen e]F^ue v c6rrr erexrpl4tlecKofi 3Hepil{14
noTpeoI,ITenqM

2

Jaqaruua.f, IIeHa ycnyra o npoBeAeHLIe

)rIeHKr4 puuovHofi crol{Mocrl4

roocrofi u [puBuJlerzposauuofi arcJuit

390 000 000 cyu



KoMMepqecKofi cAelrz flocJre rrpoBeAeHrrr HaAne)Kalrlero MapKerl4Hra, [pI4 Koropot4 Ka:KAa.fl a3 cropoH

o6laAala 6u Aocraro.rrrofi unQopuaquefi,4eficrnoeala pacqernzBo u 6eg nprutyxAeHl4;L

5. nzra oIIeHKn

Oqeura npoBoAl4Tcs Ha Aary: "0 1 " Maft 2022 r.

6. Cpox [poBeAeHrrq orleHKr.r

,{o 1 uar 2022 rol.a

7. .{OnyqeHllfl II Ofpanl1qeglrs, HL KOTOpbIX AOJIXHa OCHOBbIBaTbCfl oIIeHKa

Ouesxa KaxAoro O6texra orIeHKV npoBoArlTct Ha ocHoBaHpIIz znQopuaquu, npeAocraBneusofi

3aragqurou orIeHKH, Co6crnennuronr/sxcrnyaraHToM aKTLtBoB, a rarcKe JII{qHo co6pauHoir Oqeuultlxou

uuSopuaunu.

I4uQopuaUux o co6Hrrasx, flpora3olreArnr,x [ocJle Aarbl oqeHKH, Mo)I(er 6urr, acnorb3oBaHa An.s

orrpeAeneHrrr croprMocrl,I o6texra orIeHKlI ToJIbKo Anq floATBep)KAeHI4t reuAeuqlril, cJlo)Kl4Bllrl4xct Ha

Aary orIeHKH, B ToM cJrJ4rae, KofAa ranar uHQopMaIIVt coorBercrByer cno)KHBIxLtMct oxHAaHI4lIM pbIHKa

Ha AaTy orIeHKI{.

Bce o6peueHeHr{q u o6ssaremcrna, uu$opMallut o Koropblx I,IMeercfl s cno6oAHoM Aocryne u (uttvt)

rrpeAcraBnesa OqesqzKy cropoHaMn AoroBopa, oxzl3brBaloullre BJII{IHI{e Ha crol4Mocrr o6rema oIIeHKI{,

AOJTXHbT )qr,rTbrBaTbcs IIpu npoBe AeHvrLr oqeHKr.r. B crryuae BbLlBreHHq o6peueueuzfi e npoqecce oIIeHKI4

Oqemrlnn o6sgau yKa3arb Qarr ualuulu o6peuenenuits Orqere o6 oqeHxe I4 )^{ecrb I4x B pacr{erax.

B oqeuxe neo6xo4rauo r{crronb3onarr oQuquanbHylo 6yxranrepcKylo orrlerHocrb KoMrlawuu, 6uzuec

ytlutm aKTr4Bbr xoropofi sBJrf,rorcf, o6rexron oqeHKI,t, a rarcI(e pacruuQpomu, cQoprraupoBaHHble Ha

ocHoBe o$uqualrnofi 6yxranrepcxofi orqerHocrl4. ZcnomsoBaHne B oIIeHKe ynpaelenuecxofi

orqeTHocTu AonycKaeTcs.

flepnuuntre AoKyMeHTbr (ux xonuu), npeAocraBneHHble KruieHroIr.r A,lq oIIeHKI,I, AonxHbI 6rnr
11oArlr4caHbl ynonHoMorreHHblM nvrroM H 3aBepeHbr [errarblo KoMIraHIlt4, 6Izguec uluttu aKTLIBII roropofi

tBJrrrorcr o6tercrolr orIeHKr{. flepuzuurre AoKyMeHTbI Aon)I(HbI 6tnl noAruvrbl B coorBercrByroruufr rovl

lpprnoN(eHr.{.f, K orqery o6 oqenxe.

Or.{er coAep)Ktrr npoQeccraonaJlbHoe MHeHr4e OqeHuluxa orHocllTenbHo pblHor{Hofi croulrocru O6texra

OIICHKU,

Pacqe6t u BbIBoAbr, noJD reHHbIe OqeuqurcoM, ocHoBaHbI Ha zuerou{eficg B ero paclopqxeHul'I

rzn$opuaquv, a raK)r(e ycruofi.rau$opMaqul{, norryveunofi or KoHTaKTHoro nltqa co cropoHbl 3axasquxa.

Orqer o6 oueure AeficrsurereH ToJIbKo B TIoJIHoM o6teue, ruo6oe I4crIoJIb3oBaHHe orAenbHblx efo

.racreft 6eg nx B3aLIMocB.f,3u ue 6yAer orpzDxarb roqKy 3peHIilI Oqenrqura'

Oqesqur ue Hecer orBercrBeHHocrr4 3a v3MeHeHVe pbIHoqHbIX ycnoBufi u ne Aaer HI4KaKHX

o6.{sarerucrB no HcrrpaBneHuro AaHHoro Orqera c reM, qro6u orpa3vrb co6urzs IIJIH I,I3MeHsloquecs

ycJroBLUr, IlpollcxoffIrlre flocne AaTbI oIIeHKH.

Oqeuxa 6ugseca lpor.r3BoAr.rrcfl c yqeroM o6ocHosaHHoro Bo3Mo)I(Horo pactuupenvs, 6u3ueca, B ToM

r{ucre 3a cqer MoAepHr.rsarluu rpor,r3BoAcrBa, 3aKyrIKl,I HoBoro o6opy4ooaHur, BblrrycKa HoBbIX

npo.qynron/pa6or/ycrryr. 3arparu Ha MoAepHr43aquro neo6xoAuuo yLILrrbIBarb B cocraBe KaITLITIUIIHbIX

snoxeuvfi.

flpu Harrurilil4 y Korunauuu r{HBecrr.rl-UroHHbrx [poeKToB, [peAnonaraeMblx R peur43a\vn hru

HaxoAf,ulr,rxc.f, B rrpoqecce peanv3a\uv7'. cTor{Mocrb 3Tktx [poeKToB BblAeilf,eTc.s oTAenbHo npll

rrpoBeAeHr4ri oqeHKH 6ragueca.



Bce pacuerbr B paMKax [oAxoAoB K oqeHKe o6rerra oIIeHK]I AoDI(H;I Qopuraponarbcs', vcxo4f, r43

pbrHor{Hbrx yCstOSUir, Ha CneAyIOUnx SaxrOpax, TSHAeHIILIIX I4 AOKyMeHTaX:

. Ha a:giaJr]ll3|- AetTeJIbHocTH KoMIIaHI4h He MeHee 3 roAa, rIpeAuIecTByrolIIHX AaTe oUeHKlr;

. HA AHUIVBE.IE,'ITCJIbHOCTII KOMNAHI4V HA Tdry OIIEHKH; I

o H& AeficrByroUeft KoHrpaKrHofi 6ase Ha nocraBKy nponsne4enHofi rIpoAyKIIHIr A Ha

Bbrr.rfpaHHbD( TeHAepax, no KoTopbrM B HaCTOtqee BpeMt I4AeT noAroToBKa K IOAIIIICaHI',IIO AOIOBOpOB Ha

rrocraBKy npolr3BoAl4Moft npo4yrquu;

O HA MAKPO3KOHOMI.IqECKIAX IPCANOCbINKAX H PbIHOqHbIX TCHACHIII4f,X B CEIMCHTAX' K KOTOPbIM

orHocl4Tc.rl orIeHI,IBaeMoe o6rlecrBo, a raK)r(e B cefMelrrax, K KoropblM orHoctraq ocHoBHbIe IIocraBIuI'IKI{

r, floKynarel14 (ueo6xoAtrMo 66exarb cr.ITyaqurc, rpu Koropofi s Orqere o6 oqenxe ucnonmylorcfl

HepbrHoqHbre ycnoBr,rJr geftcrnyroqrx KoHTpaKToB 3a ropI,I3oHToM nepuoAa Aei4crsus. TaKI4x KoHTpaKToB

- ruo6ue upsides Moryr r4crroJrb3oBarbcfl B oIIeHKe ronbKo Ha ropll3oHTe qeftcrnyroull4x KoHTpaKToB,

noeJle vcreqeHut cpoKa Aeitcrsug raKlrx AofoBopoB ueo6xoAurvto uclloJlb3oBarb pblHor{Hble

rrpeArlocbInKI,I).

pacqerrr B paMKax AoxoAHoro noAXoAa K oueHKe 6zsHeca AoDKHrI $opvlzponarbc.l, B ToM qHcJIe' Ha

ocHoBe qeficrnyroqeft nourpaxrHofi 6asrr Ha rrocraBKy rIpoAyKIII4rz (pa6or, ycnyr), Ha BblurpaHHblx

TeHAepax, no KoTopbIM ocyqecTBnqeTct noAroToBKa K noAnl4caHlrro .qofoBopoB' Ha aHbIX

rroATBepXAaIoIII{x OcHoBaHurx (nporoxonbl HaMepeunft, nlaHu, KoHUenIIhIt kr Ap.)

Heo6xoarEMo onHcarb s oT.rere o6 0qesne H yr{ecrb B pacqerax cylqecrByloql4e u noreHIIIttUIbHbIe

pzcKl{, Bnlrf,rolql4e Ha AeflTenbHocTb oIIeHI{BaeMofi xoulanzu,/aKrueog (xotr'ttrlepuecKl'Ie, fipaBoBble,

Quuauconue, HuroroBbre u np.), B ToM r{r4cJre pvcK norepu xlroqenoft $nryprr B ynpaBneHl4v' TeK)^lecrb

u rcnalz$uKa\as. lepcoHaJra, pucK norepu/gavesst nocraBlquKon/nolcynarereft, cHH)KeHHe o6beMoB

rrpoAzDK I,I [pOqI'Ie pucKl{.

B Orqere o6 oqenre AoDKHa 6rnt npraneAeHa uu$opnraqux o cyAe6HbIX cropax, ap6urpaxax,

caHKIIHtX, r,rHbIX OfpaHl{qr4Baror{r4x ycJIoBI4qX, B KOTOpbIX yqacTByeT oueHuBaeMag

xoMlranu.f,/orleHlrBaeMbre aKTuBbr no cocrof,Hl4ro Ha Aary olreHKu/rexyuyro Aury vnr Koropble reM I4JILI

r4HbrM o6pa:oru (onracars) BJrLr.rrror Ha xo:.rficrneHayro AesrenbHocrb oIIeHI4BaeMofo

o6qecrea/oIreHI4BaeMbIX aKTI4BoB.

B Orqere o6 orIeHKe seo6xoAvruo Hs6exarb I,IcnoJIb3oBaHI{q pa3nuqHblx Ilcror'IHI4KoB

MaKpogKoHoMr4r{ecKr4x AaHnrx 6es aHaJrv3a corrocraBuMocrl,I Aorryrqeuufi, ro ecrl seo6xoAHMo

I4clroJlb3oBarb eAI4Hbre I,IcroqHI,IKn MaKpogKoHoMItr{ecKVX AaHHIIX (uustttqur., safforultfi Kypc I'{ T.A.).

flpu ucnolt3oBaHlru pa3nur{Hbrx trcror{HrzKoB, Heo6xoAuubI coorBercrBy}oque KoMMeHTapI4u (npunecru

s Orqere o6 oqeuxe).

flpovue AorryrleHpur a ofpaHuqeHr4fl, rrpr4MeH.rreMble Oqesuluxolr trpu trpoBeIeH|'1'u pacqeroB rr

Harr4caH;21y- Oruera, He A9JDKHIT [porr.rBopequrr rpe6ooaHnrM 4eficrayorqero 3aKoHoAareJlbcrBa B

o6lacru oqeuoquoft AerrenbHocrr.{ r.r AoDKuu 6urr [peABapL{TeJIbHo corJlacoBaHbl c 3axagqznolt.

I,Icnoluurelt (oqeuulnr) o6.rsau o6cyqzrr BbrrrreyKa3aHHbre AorryqeHl4rl c 3ale:qzxou t4 rII,lcbMeHHo

corJlacoBarb rx c 3aKagqI{KoM.

8. Tpe6onanlrfl K I4cuoluure.nrc

I,lcnolsurelr o6sgau:
. co6nroAarb rrpu ocyqecrBJreHnu oqeuoqsofi Aef,TeJIbHocrI{ nuueH3HoHHbIe rpe6oeaHlzr z

ycJroBr4rr, ycTaHoBneHHbIe 3aKoHoAaTeJIbcTBotu Pecrry6nurcn Y:6exlrcraH;
. I4METb AOKYMEHT'IJIbHOE TIOATBEPX,qEHI'TE O BXO)KAEHHI4 B COOTBETCTBYTOT{Yrc MCXAYHAPOATryIO

ceTb;
. I4METb NPAKTHKY BbIIIOJIHEHVS HE MEHCC

orIeHKe rlo MexAyHapoAHbIM I{ HaqI',IoHaJIbHbIM

10 aHa,.rorFIHbIX npoeKTon (n 'r.v. npuBarruauuu) no

craHAapraM c yKa3aHHeM nepeqH{, releQoHon ra



3neKTpoHHbIX noqT KoHTaKTHbTX JrLrrL KOTOpbre MoIyT rloATBepAI',ITb HUUIltque n KaqecTBo peaJlh3oBaHHblx

rrpoeKroB: [orrycreercr npeAocraBJreHr{e rucbMeHHblx peKoMeHra\nir (peQpencor) or xlueuros

(xonvru, 3aBepeHHble neqarblo olreHorlHofi opfaHu3aql4u);

. OcyulecrBJrf,Tb Ae.rrrenbHocrb rro orIeHKe 6IasHeca (axrunor) He MeHee 3 ler Ao Aarbl

3aKJrroqeHpr.fl AotoBopa (onpeAenfleTct IIo AaTe BbIAaqn luqeH:nu);
. fipeAbqBrf,Tb uo rpe6onaur4ro 3aKa3r{IrKa rlepeA 3aKIIIoqeHueM AofoBopa Ha rIpoBeAeHI4e

orleHoqHbrx.pa6or JrurreH3r.rro Ha npaBo ocyuecrBJleHut oueHoqnoft AesrelbHocrn, xnalu$uxaquosnrtft

ceprn$unar orleHrrlrrKa (oqenqunon), xoroplte 6yAyl HenocpeAcrBeHHo }^lacrBoBarb B oIIeHKe;

o coo6ularr 3aKa3r{r4Ky O HeBO3MOXTHOCTI4 CBOefO yqacrkrs B npoBeAeHI{H OIIeHKI',I BCJIeACTBI'Ie

Bo3HaKHoBeHu.s o6crogreJlbcrB, ycraHoBJreHHbIX 3aKoHoAareJlbcrBotr'l o6 oqeuoqnofi AetreJIbHocrI'I,

npenflTCTByroqax [poBeAeHrdro o6remusHofi oueHKLl, B TOM qI',ICJIe [pLt He Co6lroAeuI'ru

HE3ABI,ICI4MOCTI,I;

. rpeAocraBn.r{Tb no 3arrpocy 3aK€Brrr4Ka Iausopltaquro o rpe6onaurarx 3aKoHoAareJlbcrBa,

pernaMellrl4pyroqelo oIIeHoqHyIO Aef,TeJIbHocTb, a TaKlKe nonHyro uuSoprtlaqr'fio no lpono4nrr'toft

pa6ore;
. o6ecneqllTb coxpaHHocTb AoKyMeHToB, NOJIYqAEMbIX B XOAC IIPOBEAEHI4' OIIEHKH;

. o6ec[er{HBarb xoudnAenlluuulbHocrb uuQopltaqun, nolyueuuofi or 3aK€Br{I'IKa B xoAe

rrpoBeAeHI,I-fl OIIeHKI,I;

. kIcloJrHLrreJrb He AoJDKeH 6rrrr rcaxuna-nu6o o6pa:onr a0$r,rnrzpoBaHHblM c Kotr'lnasuefi, a rarxe

c mo6uu H3BecrHbrM eMy [oreHulr€urbHbrM llHocrpaHHblM HHBecropon, I'Icno:ruI{TeJIb He HMeer npaBa

[onfrarb ru6o uueru nun""-n"6o rapaurur.r AonoJIHHTeJIbHoro Bo3HafpaxAenur (rorraneHcaqufi) or

naxoro-lu6o rloreHlrr.ItulbHofo I.{HocrpaHHoro I4HBecropa B cBfl3t{ c ocyuIecrBJIeHHeM oueHKH Konnauun'

B crq..rae, eclu ZcnolHr.rrenb aQounuponaH c KaKIIM-lu6o noreHIILl[IJIbHbIM I'IHocrpaHHbIM I4HBecropoM,

rur6o I,IcuolHr,rreJrb (cnrsannlre c uHM KoMrraHur.r s Yg6ercucraHe vxIV Apyrl4x crpaHax' B ToM LrvcJre,

BxoArrqr4e s oAHy MexAyHapo,qrryro cer) oKur3brBan ycnyru mo6ovly H3BecrHoMy rIoreHIII4anbHoMy

r{HBecropy no orIeHKe, ay1vtry, KoHcynbraIII4oHHbIe lz6o zulte npo$eccuouanbHble ycJryrl{, ro

I4cnolsurelb Ao noAnvrcailu'- AoroBopa Ha oqeHKy AoDKeH III,IcbMeHHo pacKpblTb no4po6Hocrn u

coAep)KaH[JI oKa3aHHrI noAo6nlxycnyf, BKIIoqas BVA yqnyr, flepnoA (ro.qH) oKa3aHL'I YcnYI, cTpaHbl H

T.A. B rleJrflx rroATBepxAeHufl He3aBr{cr.rMocrrr. 3ana:qux AonoJIHI4TeJIrHo 6yAer I4Merb npaBo rIpoH3BecrI'I

cooTBeTcTByIonI[e nHcbMeHHbIe 3arlpocbl B llpoqecce oqeHKLI Ha npeAMeT noATBepxAe1,jl]|1^sl]He

noATBepxAeHHJr yKa3aHHtrx Qarror, a llcnonHurem 6yAer o6s:an rII4cbMeHHo ocyuecrBHTb AaHHble

pacKpbrrlrs B orHo[reHrEra mo6oro r4Merorqerocf, Ha nepl4oA npoBeAeHI4{ OIIeHKH rloreHuHuulbHofo

r{HBecTopa.

9. Tpe6onanufl K rlpoBeAeHlrrc oIIeHKIT

flpu npone4eHpru orIeHKr{ AoJr)r(Hbr 6um ucnorugosanu zarparnatirlcpaBHaTenbsrtft/AoxoAHltfi noAxoAu

K OrIeHKe. I'Icnomrzrenb BnpaBe caMocro{TenbHo OnpeAeJIflTb B paMKax Ka}I(Aofo I'13 IIOAXOAOB K OUeHKe

KoHKperHbre MeroAbr oqeHKr.r. B crryuae HeBo3Mox(HocrI{ rIpHMeHeHI4.a KaKofo- ttu6o uz rIoAXoAoB, B

cooTBeTcTByrorrlcM pa3Aele orqera o6 oqeHrce AonxeH 6ltrl npuneAeH o6ocuosauFlltfr oTKa3 oT

rrpr.rMeHeHI{JI TaKoro noAXoAa K oI{eHKe. Bu6op MeToAoB B paMKax IIoAxoAoB ocytUegTBnqercq

OUenuluxovr l4cxoAt rar CnequQuxu O6texra Oq9HKI'I v [epcIIeKTI'IB elo gallHefiurero sau6olee

e$ Q erruruof o I4cnoJlb3oBaHvlfl .

Oueuxa BbrlorH-sercs B coorBercrBgr4 c rpe6onanuqMla cneAyIotUpIX HopMarIrBHo-rIpaBoBbIX aKToB,

BKJIrOqafl, HO He orpaHvll{vlBa'g9b:

. 3aKoH Pecrry6nuru Yg6exucrau <06 0qesoqnofi Ae.sreruHocrl{));

. EAr.rsrtfi Haquonaltuofi CranAapr oIIeHKI4 Pecrry6luxl't Vs6eKucraH:

. Baxolaur (paonurrzga SoftaananaAr4raH rpl4Hul,Innap, araManap Ba rapl'I(bnap (l-COH

MEC);

. Baxorarnra oI4A Ba3I4Oa (2-COH MEC)

. Eaxonaru )KapaeHr4Aa yrKa3r4naAr,rraH ypraHl4lxnap Ba raxJII'IJInap (3-COH MBC)



Baxoraur xaKpIAarI,I xuco6ornu ry3l{Ir (4-COH MBC)

Baxonaru 6tzanapu (5-COH MEC)

Eaxoraru en4aruyrnapl4 Ba ycynnapu (6-COH MBC)

EprsHecru na 6usnecga I4IxrI4poK sTIIrI xyKyKI'IHI4 6axlaru (7-COH MEC)

MexayuapoAHblx craHAaproB oqeHKH, PoA', 20 17 r;

Hurnru aKTaMH 3aKoHoAarenbcrBa.

10. Tpe6onannfl K orqery o6 oqenne

flpegnapzreltno 3aragquKy Anfl corJracoBaHus npeAocraBrrercs. npoeKT oTqera B 3neKTpoHHoM BIaAe B

He3arrlr4rrleHHoM pe)KLrMe (c Bo3Mo)KHocrbro peAaKTltpoBanux), Bce pacqeruue ra6rulqrr/Saftnrr ua

pyccKoM f,3brKe r Soprvrare Excel e He3arrluqeHHoM BI4Ae (c noluoxuocrblo peAaKTHpoBauus') c

coxpaHeHuenn Qopuyl/cn.rseft, a raKxe r,rcxoAHbre orcKaHHpoBaHHbIe pa6ouue AoKyMembI LI orII4caHHe

ocHoBHbrx aKTI4BoB oIIeHI4BaeMoro O6uecrsa s ra6ruqax Excel.

I4roronrre pe3ynbrarbr orIeHKr4 AoJDKHrT 6rnr npe4craBneHbl 3axasuaxy B BI{Ae IIHcbMeHHoro Orqera o6

oqeHKe o6sexros oIIeHKu B AByx sK3eMrlntpax (aa;ree - Oruer).

orqer KoMrrneKTyercr IIpr{JIoxeHvIflMl/,, B KOTOpbIX IrpHBoA{Tcfl KoIII4II AoKyMeHToB, HcnoJIb3oBaHHbIX

npI,I BbI[OnHeHI{t4 OUeHKI,I:

. geficrnytolqzfi ycrae oqeHuBaeMoro rrpeArlpl4trl4t;

o BbrrrHcKa u3 peecrpa aKquoHepoB (cnpaerca peecrpoAepNarelr),

. nu$opuaqrur o AorrepHux r{ 3aBr.rcuMbIx xog.sficreeHHblx o6Iqecrnax,

rIpaBoycraHaBJIH Barorlt4 e n QlluaucoBble AoKyMeHTbI tro HllM ;

. AaHHbre Haqr{oH€lJlbHoro 6yxralrepcxoro yqera 14 orqerHocrl'I, Blcllrcqarcrlue s ce6q

6yxranrepcrue 6alancbr 14 ortretr o QuuaHcoBbx pe3ynbrarax 3a rlocneAHue 3 roAa u na

rlocneAHrolo orqerHylo Aury, pacruvtf ponxu crarefi 6atauca'

. [epeqeHb ocHoBHbIX CpeAcTB, HeMaTepvuubHblx aKTI{BOB }t AOnTOCpOIIHbIX UOXeUUft;

. rrJraH pa3Bnrul npeAnpr4rrrr.r (lporuos, 6agHec-nraH, KoHIIerqI4q, crparerus u t.1,.) Ha cpoK He

MeHee 5 ler. Eyger [peAcraBneH 3a noAnrrcblo ynonHoMoqeHHoro nuqa 14 3aBepeH rerlaTblo

KolrnanulE:

. AOKyMeHTbI, noATBepxAaroque lpaBo 3eMJIeIIOJIb3OBaHITJI Ha yr-IacToK, B TOM qI'ICJIe AaHHhIe O

Teppr{Topr{anbHbrx fpaHr.rqax yqacrKa (rconuu reoAe3IrqecKofo nJIaHa l{nn Kaprbl 3eMeJlbHoro

fracrKa c o6oguaqeHr(eM L{ oIrHcaHI,IeM MecroIIo,'Io)KeHHtr, petuegve o6 orBoAe 3eMeJlbHoro

yuacrna);

O KAAACTPOBbIC AOKYMEHTbI HA 3AAHI{A H COOPY)KCHI4f,;

. cBeAeHLI A o :.trututrt4u o6pevreneuufi u orpauuuegufi no hcrloJlb3oBauuro o6lexra oLIeHKn, B ToM

ql4cne o AonrocpoqHofi apeH4e (clpanxa ynonHoMoqeHHoro opraua);

. 3AKJIIOqCHHE AY.qI4TOPA B COOTBETCTBIII] C HAIIHOHANbHbIMI'I CTAHAAPTAMU AYAUTOPCXOft

,[eqrerbHocru Ha rrocJreAurzft orqerHufi roA (ecln nponoAl4Jlacb ayAI{TopcKarI npoeepxa);

dnn uede wrcuJnozo uJtyu4ecmsa nBrnnmct:
o AoKyMeHTbI, noATBepxAaroIII4e IIpaBo 3eMJIeIIOnb3OBaHI4f Ha rIacToK, B TOM r{I{CJIe AaHHbIe o

TepprdroputubHbrx rpaHr,rqax yqacrna (xonlru reoAe3ur{ecKofo nJIaHa I{nIr Kaprbl 3eMeJlbHoro

) IacrKa c o6ognaqeHueM H orrr4caHrleM MecronoJlox(eHllq, peueuue o6 orBo.4e 3eMenbHoro

yracma);

. KAAACTPOBbIE AOKYMEHTbI HA 3AAHVIfr 14 COOPYXEHIil{;



a

. cBeleHr4.s o HZIIU.{I{I4 CepBI'ITyTOB Vt AOnIocpoqHbIX AOIOBOpOB apeHAbI (clpaBKa

ynonHoMoqeHHoro opFaHa);

. I'HOopMaIrHf, o KoJIIaqecrBe H TexHHqecKoM cocroqHlr 3AaHAvr t4 coopy)KeHnft, 3ereHbtx

uaca:rAenufi, 6laroycrpoficrse reppHTopl]u u I'{H}I(eHepHbIX KoMMyHura\uit" ?

. cBeAeHLn o6 zvryruecrBe, IroAnex(atuero oIIeHKe B cocraBe o6lexra oqeHKI4;

. n6psoHa"iurbHaf, rd ocraror{Hzur (6alaucorar) croultocru I{Myu{ecrBa, IIoAJIexaI[ero oqeHKe;

. uHsopuaqrrJr o cyulecTByrouleM r,rcnonb3oBaHzli HeABI'DKI4Mofo I{IvtyIqecTBa rIpeAnpvATIdeM

(srvu,lrenrou);

dnn nawuu u odopydoeaHun nBrflKtmcn:

. IroJrHoe HarrMeHoBaHr'le o6texra: MapKa' MoAeJIb, aepvl;

' 3aBoA (QuPua)-usroroBlrrenb;
o Korrl4tr AoKyMeHToB o uprao6pereHl,ru, apeHAe ]j1^rrv r4HoM rlpaBe B orHoIrIeHuIr oueHl'IBaeMoro

o6opyloranux;

. TOA BbITTYCKA V AATA BBOAA B 3KCNJryATAIIUIO;

. TexHI4qecKI4e xapaKTepzcrr.IKr{ o6sexra (corracHo rexHl4qecKofi Aot<yvreurarJ.t4v);

o aKTbI TexHrlqecKoro cocroflHl4Jl o6lexra oIIeHKI{;

. r.rHBeHTapnufi novrep, nepBoHaqzlJlbHaflpr ocraroqHafl (6anauconar) crouuocru Ha noc.IleAHloro

orqerrD/ro Aary nepeA Aarofi oIIeHKH;

o cBeAeHr{Jr o KoHcepBarlr.rrr rd peMoHTe (saneua y3JroB, arpefaroB, ycoBeplneHc'rnonauue);

. KO[II,I' rexHl4qecKofo nacllopra rpaHcnoprHoro cpeAcrBa;

. UPO'II{E AOKYMEHTbI, CYTIECTBEHHO BNI{flIOIqI4E HA OqEHKY KOMIIAHI4I{'

,{oryryrenru, [peAocTaBnteMble 3ara:quxotu, AOJIxH;I 6rnr oQopuleurt HaAne)KaIIIHM O6pa:ou:

6yua:Nnar Konl/u Ao;11I111a 6rtrl sanepeHa pyKOBoALIreneM OpraHI43aIIHu tu6O HH6IM ASJI6HOCTH6IM

Jrr{IIOM, O6laAarouuu cooTBeTcTByrouIItMI{ IIOJIHOMOTI}I'MII' kr cKpenneHa IIeqaTbIO AaHHOIO

ropr.IAl,IqeoKoro nuqa.

orqer AoDr(eH 6trTb npouyMepoBaH rrocTpaHI,IqHO, CKpe[JIeH neqaTblo, a TarcKe IIOAIII4CaH ouenrqnxou

u Pyron ogureJleM I4cnoffrurer.f, .

11. Orae.nrnsre rpe6onaHuq K orqery o6 oqenne

B orqere o6 oqenre AOJDKHO 6rnt srHeCeHO B OTAeJIbHOe [puno)KeHl',Ie orplcaHl'Ie oIIeHKI4 ocHoBHblx

cpeAcrB, o6texros H$aBepIIreHHofo crpor,rreJrbcrBa rz o6teKros JII'I3HHIa, plMerculrxc'g y oueHunaeltofi

KoMIIaHI4I{ Ha AaTy OIIeHKI,I. ]'.r]ioru pacr{eTa pstnouHofi cToI{MocTI4 AaHHbIx aKTI'IBoB Aolxnu 6rrrr

lpI,IBeAeHbI, B ToM eIlcJIe, n ta6luvHoM BIrAe no o6texruo'

IIpu lpone /IeHvLr orIeHKr{ 6usHeca o6ssarenbubrM rBJltercs oAHo3HaqHaA v roqHaq uAeuru$ltxaqas

Ae.f,TenbHocrr4 orleHr{BaeMoro O6qecrea, orrr4caHr4e opraHrr3alrlaousofi H onepallHouuofi crpynryplt

OUeHI,IBaeMOro O6lerra, XapaKTepI4cTI{Ka pbIHKoB npI'IcyTcTBuq O6reKra I4 OKpy)I(eHI{t o6lercra oIIeHKu'

yKa3aHrde Ha ycraHoBJleHHbre v Qaxruuecnze [poI'I3BoAcrBeHHbIe MoI]IHocrH, orllicaHHe

TTpOI43BOACTB9HHOIO ULIKJI4 XapaKTepI{CTIIKa I{CnOJIrSyervtOfi TSXHOJIOIHI'I H T'A'

Ilpr.r ouucauun o6rexroB oqeHKr4 AOJDKHa 6rnr lprloeAeHa CneAyrolqat un$optr'laqn'f,, BKJITOq{UI' Ho He

orpaHLIqI,IBaqcb:

O6rrlee orrficaHrle Komuanuu:

' reorpaQuuecKoe pacnoJlox(eHl{e o6:oexra oIIeHKu;

. I4CTOpI{.fl CO3AaHWI ]flpa3BkITLIAKOrUnanuu, cxeMa BIilA!:eHl/.L' OpmHIEaIIgOHHa,s cTpyKTypa;



o grafr pa3Bvt"rLrfl, Ha KoropoM HaxoAlrrcr oIIeHI4BaeMaf, KoMrIaHI4t Ha rury oIIeHKV (startup,

LI'lizr\ra\VA, p a3BLITI'Ie, p o cr, 3 p eno crl, cranra qnx ) ;

. ocHoBHbIe BI4Abt Ae.rITeJIbHocrI4, lepeqeHb n o6reu BblnycKaeMoi npogyxqull, oKa3blBaeMblx

ycJryf B CTOIIMOCTH6IX I,I HaTyp0nbHbIX eAHHI4qaX IIO KIDKAOMy I43 BI',IAOB, yCnQBVfl peanL3aIII4Il'

r,rcTopnqecKa.rr AHHaMrrKa o6beMoB r,r rIeH peaJrr.r3arJr4ll npoAyKqal4 KOMIaHLII4;

. ecJllz O6terr ouenxz/oUeH[BaeMaq KoMlaHI4-g flBngerafl, cocraBHblM 3neMeHToM

Qr.rHauconofi/onepaquoHHoir ulunu uuofi crpynrypbl - yKa3arb Mecro KoMITaHI'II4 B cocraBe

fpynnlr (onepaquouHbre H Suuaucorrre B3ar4Mo3as[czN4ocrl4/BHyrpl'trpy[rloBble o6oporlt u nx

BnI4tHue Ha $opvruponauue Saxruuecxux AeHe)I(HbIX noroKoB KoMrIaHI4lI, ycnoBHq

rpanc$epruoro qeuoo6pa3oBaHl4t, cxeMa n ocHoBHbIe ycnoBl4t pa6orlt Ha AaBanbLlecKoM cblpbe;

. crpyKTypa Karrr4Trua orreHr,rBaeMoro o6rqecrsa, o6peveueHr4r v orpaHI'IqeHI'Iq aKlrlafi/Aorefi

y!€lcru'- s Ycrasuo\,r KanI{TaJIe. ,ftx onucanut LIcrIoJIb3oBaTb BbIrII4cKy I'I3 peecrp-a aKqHoHepoB,

BbrAaHHyn o$uqua-nlubrM perutcrparopoM o6uecrsa tro cocroqHulo Ha Aary oueHKI'r /cnpanrcy o

cTpyKType ycTaBHofo Kalr{Tarra rd pac[peAeneBhv Aonefi Mexly yqacTHI{KaMI4, BbIAaHHyIO

pyKoBoAl{Teneu o6ulecrBa Iro cocro.f,Hulo Ha Aary oIIeHKI'{;

. OIII4CAHI.IE IPOI{3BOACTBEHHOTO qI4ruIA, KPATKOC ONI4CAHI'IE TEXHOJIOTI4I{ECKI'IX TIPOqECCOB'

uuQopuaqrax o npoI43BoAcTBeHHbIx MoIIIHoCTf,x no Kax,{oMy I43 BIIAOB npo,qyxqrau/ycnyl H Hx

MaKcI,IMuInbHofi, onTuuallruoft lr Qanruuecrcofi aarpy:re, aHaJIH3 xoeQQuqtleHTa HcIIoJIb3oBaHVt

grr.rx MorrlHocreft; aHaJrvs 6atascauoulnocrefi ocHoBHbIx rexHonorl4qecKux yuacrron/nepeAenoB.

BbrtBJreHr4e yqacrKoB c HeAocraroquofi vJru ns6ttroquofi Moluuocrblo; conocraBJleHue

r4crronByeMbrx MoulHocrefi co cpeAHeorpacneBblMlr [oKa3arer.sMl4; AI'rHaMI'IKa cpe,4HefoAoBoro

prcnoJlb3oBaHllt [poI.I3BoAcTBeHHbIX uoulHocrefi Kounasuu B pa3pe3e ocHOBHbIX BI4AoB

BbrrryCKaeMofi upo.4yrqlll4 B peTpocrIeKTI'IBe, ce3oHHble rcole6auu.fl cTeneHH 3afpy3Kl4 uorUnocreft;

. OIII'ICAHI4E I,IMYIIICCTBEHHOTO KOMIIJICKCA, KNIOqEBbIX AKTI4BOB, ONEPAIII4OHHbIX

c[eqLr€uILt3LIpoBaHHbIX / uecnequalr43l{poBaHHblx aKT}IBoB, aKTI4BOB Ha KoHaepBaqI4H' aKTHBOB'

rpe6yroulux peMoHTa, Heoneparlr4oHHbrx cfle\kraItvgvpoBaHHblx I

Hecleqrrang3lrpoBaHHblx aKTr4BoB, us6rnoqHltx aKTuBoB, B ToM tII4cJIe I{x MecroHaxo)KAeHue'

cocro.rrHze, Qyurqr,rouanbHoe HuBHaqeuue. I,IvryuecrseHurtft KoMnJIeKc neo6xoAnuo pa3AenHTb

Ha aKTI4Bbr, HaxoAf,Irluec.f, s co6crBeHHocrl4 oIIeHLIBaeMoft xounannv, u apeH4yeMble aKTIiBbl'

Heo6xo1uUo CAenaTb BbIBoA, KaKaq qacTb ktMyIIIecTBeHHOro KoMnJIeKCa

(6onlmar/ue3HalrvreJrbHar qacrb KJrroLreBbrx axrunoa) apeHAyerc.l olleHlrBaeMbm o6rqecrnou y

TpeTbax Jrr.rq, BbrAeJrr4Tb Bo3HljKaroulue pucKl4 u ueo6xoAuMble Mepbl rlo I4x MHHI'IMI{3a{I4H'

Heo6xoAurvro [poaHiul{3t4poBaTb yanoBl4fl AoIoBopoB apeHAbI aKTHBoB L pHcK }rx pacTopxeHl4q;

seo6xoApruo [poBecTI{ aHaJILI3 apeHAHbIX cTaBoK Ha pblHoqHufi xaparrep, BbIBoAbI onHcaTb B

orr{ere o6 oqenxe. Bce aKrustr KoMnaHVn oueHl4Barorct B TeKyIIleM t,tcnoJlb3oBaHnA. llpu oqeure

ueO6xoAnuO yrecm .nneuurufi I43Hoc (ne4o:arpya) uvtyUecrBeHHoro KoMIIJIeKca qepe3

peanr4allulo AoxoAHofo noAxoAa/recra Ha o6ecqeueHue aKTIIB6B' Eclu y Kovnanau e

cyrlecrByrouleM r4MyrqecrBeHHoM KoMIrJIeKce He xBaraer rcaxfix-r]46o aKrI4BoB' 6e3 xoropltx

eS$ertunuoe OyHKqI4OHLIpoBaHHe npoH3BoAcTBa HeBo3MoxHo, To seo6xoAurr'lo 3To Ilpolll4carb B

Oruere; [pI4 OnI4caHVI4 Heonepalll{oHHblx n uenpo$ralbHblx aKTI'IBoo (n Clyuae nx Ha'nnunr) -

Lt3)^{r.rrb Bo3MoxHocrb rrx peant3a\vu cropoHHeMy vHBecropy 6es yruep6a rnfl ocHoBHoro

rrpol{3BOACTBa;
O OXS'JIAEMbIE KT3MEHCHUf, OT UCNOJIb3OBAHI4' YCTAHOBNCHHbIX MOIIIHOCTEI4 B CB'3I4 C

rrpeArronaraenaunr/Q anu4qecKr4M BBOAOM HOB brx O6:S exron/arrun on ;

o collocTaBJreHl4e CO CpeAHeoTpacneBbrMli IroKa3aTeJItMI'I UClOnb3oBaHI'Ifl MOIqHOCrefi,

. xapaKTepl4cruKa I{cnonb3yeMofi ua npeAnpLr.grLII,I TexHoJlorklv a aHaJlId3 ee coorBercrBllt

coBpeMeHHbIM Tpe6oBaHI,IJIM, HeO6xOAIrMOcTb [poBeAeHHq MoAepHItaIIVv VnA lomrofi 3aMeHbI

TexHoJIOTI{pI IIpOIT3BOACTB a;

' opraHlr3allull TeIUIO-, 3Heplo-, ra30- I4 soAocHa6xeHla's;



o cTpaTefl4{, cTpyKrypa 14 HanpaBneHl4t c6blTa IIpoAyKIIt4I4/yCJryI;

. ce3oHHocrb, III4KJTHT{H69r6 vt I,rHbre Qaxroprt, Brl4qlotuue Ha qeHoo6pasoBaHlre kr c6srr

npoAyKrrr.Iu lyctryr;

o orrlacaHl4e m.rqensuft r4 LtHbrx pa3pelnllTenbHblx AoKyMeHToB, I4Meloqlxcs y KoMnaHI4I4 I{

neo6xoAl,nrblx Ar.f, ocyuecrBneHr{ll Br.rAoB AetrenbHocra Ha Aary OIIeHKLI vr B rlporHo3HoM

nepzd4e;

o BI4ArI Ae.rlTenbHocrr4 Iro ycraBy, BuAbI AetrerbHocrl4 3a rIocJIeAHue 3 ro[a, BltAbl AesreJIbHocrLI

Ha AaTy OIISHKV (ua nux 6ylYr cTpol4Tbct [pofHo3bl B paMKax AoxoAHoIo nOAXoAa K oUeHKe

6urneca), ocHoBHbre QuHaHconrre u [pot43BoAcrBeHHbIe (HarypallHrte, croun,tocrHue)

[oKa3areJllr ga 3 roAa (Ha ocHoBe AaHHbx Qaxrnvecxrx noxasarerefi, B ToM tILtcJIe, 6yayr

QoprrazponarbCt IIporHo3bI B paMKax AOXoAHofo noAXoAa K oIIeHKe 6r'rsHeCa);

t Hzuruque nHIreH3I4oHHux couaneuufi ;

! orrucaHr,re KpeAr4THofi Harpy3Krr, mueroueic.s y KotunaHuu, - 6auKA, cyMMa HerloralxeHHofo

ocrarKa. a rapKe Har{HcneHHbrx rporleHToB, ycnoBI4JI KpeAL{ToBaHI'{f,, o6ecneqeuue IIo

KpeAr.rrHoMy AoroBopy (salor, [opyqr,rrenbcrno). Yxasarr nce o6peueHeHl'It / orpauuuenvs' Ha

oTAeJIbHbIe aKTHBbI oIIeHItBaeMoro O6ilIecTBa IIO cocTotHI'IIo Ha AaTy OIIeHKI'I;

. aHzurri3 AoK)rMeHToB KoMrraHVr{ (ycrao) u 4eficreyroqero 3aKoHoAareJlbcrBa Ha npeAMer

o4o6peuux KpynHbrx cAenoK; Heo6xoAr4Mo yKa3arb s Orqere o6 oqeuxe rropf,AoK o4o6penrz-n

ltpynnoft oAeJIKIz aKlrt4oHepaM ulYncrlauxaun o6rqecroa;

. olrvcaHl{e ToBapHbtx 3HaKoB I,r t4HbIXHeMarepI{aJIbHbIX aKTI{BOB, rlMerorlaxcf y Kovlnanuu;

. ocHoBHbreKoHKypeHTbr; ocHoBHbre KJrveHTbI (noxynarelz u norpe6zrenu) 14 IIocraBIqItKlt, c

o rruc aHI{e M yclon ufi no craB KLI u y c ttosuit p eul:a3 arJr4r4;

. Heo6xoAI4Mo rlpoBecru aHaJil4g Ha rlpeAMer BbItBreHI4.g "y3KHX" Mecr B rIpon3BoAcrBeHHoM

npoqecce, orll4carb ocHoBHbre cvJrbHbre u cta1:'i'e cropoHbl KoM[aHHI,I; o[ucarb ocHoBHble pucKI],Koropbl

. HaJloroBbre H TaMo)KeHHbIe pello{Mbl, B Koropblx pa6oraer KOMIIaHIT'; HzulofoBble craBKIl' Jlbrorbl

rr rropf,AoK vIcttplcreHufl I4 ynnarbl HzlrloroB r'r c6opon;

. qeuoo6pa:oBaHple (crpyxrypa ce6ecronuocru) [o KDI(qoMy pI3 uaupaueHzfi c6lna.

Monololtuoe noJro)KeHr{e Kounauuu, ruo6oe flpsMoe nrE6o KocBeHHoe focyAapcrBeHHoe

perynupoBaHue s Aauuofi c$epe, B ToM r{I'IcJIe AetTeJlbHocru Kounasuu tu6o oTpacnH'

I4cuolnurenl (Oqeurqzr) Aolxeu rd3no)KLITb (oqeuurr) s Orqere crelreHb uoAo6uoro BlrvflHr4fl, B

ToM q14cJre, He BJreqer mz noAo6noe perynupoBaHl,Ie KoppeKTI4poBKy crol4Mocrla B cropoHy

yBenurreHr4f,/yrr,reurueuus. B cwrry [epcrreKTr{BHofo trpvMeHeHut pblHoqHbx yclonufi B cBs3I4 c

npuo6pereulreM rroreHulrarrbHbrM trHocrpaHHblM I4HBecropoM KoHTponq HaAo Kounaunefi;

O ,IUHAMIIKA qI,ICJIEHHOCTI4 I4 OTIJIATbI TPYAA NCPCOHUTNA;

. no3I,rqI4JI r{ flepcrleKTusrr KoN{naHVv Ha BHe[IHeM I,I JIoKtLIIbHoM pbIHKax, ocHoBHble pblHKt4

cbrpb{ rr pbrHKr.r c6lrra npoAyKrrt4r4, B oM tIrIcJIe, o6.{:arertuo c f{eroM o6ocuosaHl'Ls 3arcasqnxa;

. OCHOBHbIC H'UIOIOBbIE, 9KOJIOIUqECKHC, TEXHOJIOIVqECKI'IE I4 TIPOqHC PI.ICKPI, CB'I3AHHbIE C

,[e.grerbHocrsro Kolrnanuu;

. ocHoBHbIe crrJlbHble u cna6ste cropoHbr npola3BoAcrBeHHofo KoMIIJIeKca aMylrlecrBa'

B Orqere o6 oIIeHKe B pa3Aene "Onucauue KoMlaHHH" seo6xoAuuo npoBecrl{ aHa,'IIr3

perpocrreKTrirBHbrx AaHHbrx ga 3 nolsux roAa r,r Ha Aary oIreHKI.{ rro cJIeAyrcIqI4M I]oKa3areJIsM:

o MaKcuMzrJrbHafl 3arpy3Ka npor43BoAcrBeHHbIX tuoruuocrefi rlo BHAaM BblrrycKaeMofi upo4ytcquu,

. $axruvecKar 3afpy3Ka rrpor,r3BoAcrBeHHbrx ruouluocrefi no BlrAaM BblrrycKaeMoft npoqyxqnu,

. QarrnvecKr4e rleHbr pezrnr{3arlr4r{ lpo4yxquu/pa6or/ycnyr rlo BLIAaM BblrlycKaeMoft npo4ylcunn

(pa6omrvr/ycrryrau),

. nogleuegrllufi a:fieuru Ce6eCrol.rrllocrn IIo BLIAaM nrtnycraeuofi npoAyKIIIrn c yqeTOM
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Qaruu.recrofi sarpYsxlt,

. nocrarefiHlrfi aHalrag KoMMepqecKr,rx pacxoAoB I.{ y[paBneHqecKl4x pacxoAoB.

IlporHosuue rroKa3areJrr.r AoJr)KHbr rroATBep)r(Aarbc{ coorBercrnyrorqeft perpocneKTl4nofi (no ltepe

BBoAa B gKcruryaraqgro 3neMeHToB r{MyLIIecrBeHHoro ttovruexca) v leficreyroquult

KOHTpaKTaMa.

On[can[e oueu[saeMsrx PKrrlson:
. o6ulas av-rya\vA-a pafioue pacnono)KeHus o6teKra oIIeHKL (roluuecrno xurelefi, crerleHb

pa3BI4THJI 6ugneca vIJrvI lrraJwr.uvr pbIHKa HeABI'DIs'IMocru);

. o6qee ofrucaHpre npol.r3BoAcrneuuoft rIJIotUa.qKh, MecroHaxo)KAeHHe, cxeMa t|nouIaAKH;

. uuSopuaqu.f, o 3eMerbHoM ) racrKe: flnorlaAb yqacrKa, KaAacrpoBbtfi uouep, $yuxqraouallHoe

Ha3HaqeHlre, flpaBo rroJrb3oBaHu;r (co6crnenuocrb, apeHAa), yclorur apeHAbI (grr apeHAoBaHHbIX

yracrxon) vr.A.;

' opfaHx3allut renJlo-,3Hepfo-' fa3o- L soAocHa6xeuug;

o orrrrcaHr{e sltaHuir n, pas6unxe rro rI,IrIaM: aAMl4Hl4crparusuo-6ltroBble, rpol{3BoAcrBeHHble,

cKJIaACKVe, BcIIOMOfaTeJIbHoto Ha3HaqeHHt u np. c yKa3aHI{eM ocHoBHbIX TeXHI',IqeCKI',rx

xapaKTepr.{crux. s4anrafi pr ax MecroHaxox(AeHuJl (Alr s4auufi, pacnolox(eHHblx 3a rlpeAenaMla

npor43BoAcTseuHofi uorqa4xra), KaAacTpoBbre (ycnonHue) uovepa, flnoua.Al }dT'A.;

. on'caH14e coopyxeHuit u tepelaroqHbrx ycrpoficrn c yKa3aHHeM ocHoBHbIX TexHI4qecKI'rx

xapaKTepLrcrI4K;

. COCTaB ABI,DKI.IMOTO UIvtyIIeCTBa C yKa3aHVeM OCHOBHbIX fpyIIII II I4x KaqeCTBeHHbIX rI

KoJrlFrecrBeHHbrx xapaKTepr4crnK; orrlrcaHze ocHoBHoro rexHoJlofuqecKofo o6opyAonaurax c

yKa3aHveM ocHoBHbIx rexHzqecKlrx xapaKTepllcrux, Quprrabl- LI3foroBVTeIrfl I4 TexHzqecKofo

COCTOtrHI4JI;

. Bo3pacrHaq xapaKTepl,IcruKa oIIeHI,IBaeMbIX aKTHBOB, o6qee rexHl{qecKoe cocrogHue aKTv BoB B

uenoM pr orAenbHbrx nau6oree AoporocroflIrlux no3ulrl4fi n uacruocru;

. H€uruque Ha npor.r3BoAcrseuHofi [noqaAKe aKTI,IBoB, saAeficrsosaHHblx B npol{3BoAcrBeHHoM

npoqecce, Ho rIpI'IHaAnelKaIrII'fx ApyfoMy nI4IIy;

. orrlrcaHlre HeonepaqproHHbrx ra HenpoSurbHslx aKTlIBoe (e cnyuae vx Harrrrna); oo:irnoxuocrl

nx pe,rnr6arrr4r4 cropoHHeMy HHBecropy orAenbHo u 6es yurep6a Ant ocHoBHoro [poh3BoAcrBa,

guaquurx/ne 3HaqLIMbIX, x-nrouenux/He KrIo qeB bIX aKTI'IBOB ;

. oflrrcaHr{e o6terroB He3aBeplxengoro crpol4TenbcrBa v [epcrleKTuB rlo ux BBoAy B

gKcruryaralll4lo, aHurug lrx Blrufl:avlr Ha AetrenbHocrb Kounanr'Iu nocne 3aBeplIreHu{ wx

cTpoI4TenbcTBa;

. OTII{CAHLIE AKTVBOB, IIPEAIIONAIAEMbX K PEa.JI]1r3A\ZI]!I, KOHCEPBAIIUU LITII CIII4CAHI'Irc B

6ruxafiuree BPeMq;

. repeqeHb aKTr{BoB, rpe6yeurrx An.s AoyKoMrIJIeKTaIIuI4 rlpol43BoAcrna/uuyulecrBeHHofo

KoMrrneKca (ecnu rpe6yercx) c yKa3aHHeM ueo6xoAttlrblx I'IHBecrIauLtoHHbIX 3arpar (cyutrla'

I.ICTOLIHI'IK QUTTAHCIZPOBA]PiLI'., CPOKI4 CTPOI,{TENbCTBA OTHOCI'{TE'IbHO AEHC)I(HbIX IIOTOKOB' AATA BBOAA

B SKcuryarallhto).

IIpu orcyrcrBrrn nanux-.nu6o aKTrrBoB, yna3aHlrblx BbIrrIe' Oqenulnn o6qsaH 6yaer cAeJrarb

coorBercrByruIqyrc orMerKy (Iconauenrapufi) n Orqere.

' Ana;llr3 pbIHKa rr aHaJrIr3 JrI'IKBI'IAHocrIr rIMyIrIecrBa

B par.qele Ounancosrrfi auaru3" AoJDKHIT 6urr onucaHbl npoBeAeHHbIe lrccJIeAoBaHI4.tI:
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. aHrurr43 ocHoBHbIx $anropoe, BJII{grcIII4X Ha BblpyqKy, 3aTpaTbI Il peura6elbHocTb Ae'gTenbHocTla'

BHeoArI no OaKTIaqecKprM noKn3areJlf,M orreHl,IBaeMoft xolrlanuu Heo6xoAI4Mo no3l{qltoHHpoBarb' B ToM

qficne, oTHoctrTeJrbHo aHaJIOfHqHbIX noKa3arenefi I'I TeHAeHIIHfi Orpacleaofo cefMeHTa, B KOTOpOM

AeicTByeT OrIeHr4BaeMoe o6lIlecrso. Heo6xoAuMo IIpI'IBecTn B oTqeTe AI4HaMnKy ocHoBHblx @uuaucorslx

noragatenefr B peTpocleKTLIBHoM IIepIIoAe v Ha Aury 9II9HKI4 (nnpyrxa' pacxoAbl no'o6ltqnrtM BI4AaM

AesTeIbHOCTr,r, Bce Br,rAbr npr{6brnr4) u peHTa6enHrocrs Bcex BIIAOB upra6unu;

. aHdrr43 perpocrreKTr4BHofi 14 TeKyrrlefi $uuaucono-xogsftcrseunofi AegrelrHocrl'I;

o aJr.rr KoMrranrau neo6xoArlMo npoBecrq alurLrs cpeAHeorpacJleBblx u/uttu ueJIeBbIX rloKa3arenefi'

K KoropblM KoNlnanzs AoJDKHa rryvrircu' rlo Mepe cBoefo pa3BLrrr4s;

'geo6xoAuMo rlpoBecrlr corrocraBJleuue $uHaucoBblx noxagarelefi, AoJLfl KanLITiuIbHbIX 3arpar B

BbIp)^{Ke, aon" 
"-o6ttBeHHoro 

o6oporuoro KarrI,ITarIa B BblpyqKe, c orpacneBblMn aHzLIIoraMI4'

pasAel AoJrxeH BKJrroqaTb a]FlalrLlg Quuauconoro cocTotHt4q I4 pe3ynbTaToB Ae'ITeJIbHocTH KOMilaHHI',I'

aKqr{u vrlru AOJrs. xoropofi "un"at"" 
o6texrou OIIeHKI'{, sa o6ocuosaHHltfi I4CTOpI'IqecKrafr nepnoq (e

o6qeu cJryqae 3 ro4a, npeArUeCTByrOIIUX AaTe OIIeHKI4). B Oruere o6 oueuxe neo6xoAllvro [peAcTaBI4Tb

aftarrvg Hau6oree cyqecTBeHHltx ngueUesuft vt [pur{I4H I'rgN4eueFlufi n $uuauconou cocTotHI{I4

oueHl4BaeMofi nonudnuu B HcropllqecKoM rlepr{oAe'

Kpovre TO|O, B orqere o6 orleHre peKoMeHAyeTctr IIpeAcTaBIdTb aHZIJIH3 IIO OCHOBHbIM QnuaHconstn',t

,l^n IpoI43BOACTBeHHbIM rIoK€BareJItM OIIeHI4Baeltofi ronrnanul'I B co[ocraBJleHHll c KoMTIaHHflMI',I-

AHAJIOIAMI4.

B parqele "Ana.nug pbtHKa" AonxGa 6uTb npe4craBneHa cneAyrcIqa's uuQopuaqur:

. aHaJrvr3 perpocrreKTr{BHofo H reKylqefo qeuoo6pasoBanvtr [pl{Htroro Ha pbIHKax [pl4cyrcrBl4's

olreHplBaeMofo o6ulecrBa (cuprenrrx l,t pbIHKax lpo4yltquu/ycn]'r");

o aHZUIr43 UepcIIeKTpIB pa3BptTlfl,pblHKa; OnnCaHI{e OCHOBHbIX regAeUqZfi, BO3MO)KHbIX CUeHapI{eB I{

BeposrHocrefi no rarx,qoMy I43 Hlrx;

. peTpocrreKT{surIfi aHurur3 o6te14os lorpe6leulra [pOAyKqI{u Ha pbIHKe npI4cyTaTBI4t

oueHl'IBaeMoro o6ulecrna;

. AoJr.fl pbIHKa orreHprBaeMoro o6ulecrga, ee hcrophqecKafl AHHaMuKa rj o)I(hAaeMbtil ypoeenl a

npofHo3HOM rlepl{oAe;

. aHuuIH3 pbrHKa cblpb.g, B ToM qucne pl{cKr4, cBt3aHHbIe c o6ecneqesueM oIIeHI4BaeMolo o6[Iecrna

ocHoBHbIM CbIpbeM;

. Lrcropr{qecKaf, Ar4HaMrrKa qeH Ha cbrpbe r.{ roroByro [poAyKIrIlIo oIIeHI4BaeMoro o6uecrea (no

BI4AaM nPoAYKqI4I'{/Ycrryr) ;

. coBpeMeHHoe cocro{Hr.re r4 rrporHo3 pa3Br,rrr4r KaxAoro cefMeHTa pbIHKa, B KoropoM pa6oraer

vurv rnalr4ryer p a6 orarr oIIe HI'rB ae Mo e o 6 qecrs o ;

o KoHKypeHTHa.fl cpeAa n .qoJrr4 pbIHKa oIreHI'IBaeMofi rounantlu t4 ocHoBHbIX I4rpoKoB B pa3pe3e

cerMeHToB, rloKa3areJlrr BbIpyqKH, penra6erurocru, [crIoJIb3oBaHI4lI l'touuocreft ocHoBHbIx

KoHKypeHToB;

o aHzur'r3 aHaJrofprqHbrx r.rHBecrlrqvoHHbrx [poeKToB, ocyqecrBneHHblx B Pecrry6nure Ys6exucrau

usapy6exoMBnocJleAHeeBpeMflIrnunnaHl4pyeMblxKocyqecrBneHlrro;

B pa:^elax Orqera o6 oqenne O6sop ptrHra" n "@uuascossti aHanas" Heo6xoAuMo cAenarb LlroroBble

BbIBoAbI o roM, KaKrre r{MeHHo K;rroqeBble MoMeHTbI, uccJleAoBaHHrle / nrr.ss-[eHHble B 3TI4x pa3Ae'rax'

6ylyr HcrroJrb3oBaHH S AantHeftuKx pacrleTax B paMKaX OIIeHKI4 o6renra oueHKH.

12. CuequaJrbHble rpe6onanuq K pacqeraM

B Orqere o6 oqeme AoDKHo 6ltru npuneAeHo

flpoqeAyp pacqeroB B]ryTpI{ KalKAoro IIoAXoAa,

[pr,IMeHqeMbIx MeToAoB BrryTpLI KaxAoro TIOAXOAa'

t2
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Heo6xoAlzuocrb npl{Meneuz.s/orKzr or
nr{KBr,rAHocrb AoJDKHrI 6urr onucanu

corJracoBaHuI,I pe3ynbraToB.

npr.{MeHeHrur cKIrAoK n tpevnit Ha KoHTponb H HIl3Kyto

B COOTBeTCTByIOIUUX noAxoAax K oIIeHKe n B I',ITOTOBOM

B pantrcax doxoduozo nodxoda npu oqeHKe 6usueca:

. B' AoxoAHoM noAxoAe crrrMynr4pyrorquvrra/orpaHl4qvBaroquMl,I Qaxropavu pocra o6r,euon

rrpoAOK KOMITaHLIU 6y4ya .fiBrf,Tbc.f, :

o reMlrbr pocra pbrHKa, eMKocrb pbrHKa; o AITHaMLIKa Ao:ru KounaHnulua 3ToM pbIHKe;

o ycraHoBJleHHbre MorrlHocrt4 pr crr4Mynupyrouque/orpannql4Barorllde Ilx ucrloJlb3oBaHne

TexHoJrorr4rrecKr{e Sanroptr. Heo6xoAr.rruo HaAnexaql{M o6pa:ou o6ocsonarl, nporHo3tryto

daxrz.{ecKvlo 3afpy3Ky rrpor43BoAcTBeHHbIx MOTUHOCTeTT Aer.{cTByrouI}iMH

KolrrpaKTaMu/paruounuvrz AoroBopaMu (lporoxolaruu) rro BI4AaM 'nlrrycxaeuofr

upoaynquu/pa6or/ycrryr. Kporue roro, rrpr4 rrporHo3upoBaHl4u IIeH H o6teMos peankaar\an

o6qgarertHo AojDKeH yr{I,ITbrBarbcf, o)Ifl4Aaeuufi BBoA HoBbIX tuorquocreft

KoHKypeHTaMra,/Kouuanraefi, n uacrHocrn, 6ynyr yqreHbl placrz/no:lro)I(Hocrrl tlo cHI'DKeHI{Io

(ynelu.reuuro) o6sevron/qeu pean\rcar\krv Kolrnauva, npoaHanu3upoBaHbl qeHbl peruz3aL\Ar4 t4

peHra6elrnocrb KoHKypeHToB, a raruKe cAeJIaHbI o6ocHosaFlHble BbIBoAbr o peura6eJlbHocrll

Korunauuu B rlporHo3HoM I{ nocrrlporHo3HoM rleptaoAe;

. AJrr4TeJrbHocrb rlpofHo3Hofo nepuoAa AoJD{Ga 6snr onpe4eneHa c yr{eroM 3KoHoMI'IqecKI'IX

TIHKJT6B orpaclz/orpacteit ocHoBHbrx norpe6urelefi (nporHosHrrfi nepuo4 AonxeH 6lrrl ue MeHee

oAHoto noJlHoro qnx-ua), a rarcKe oflpeAen.srbcs, Hulvril4er,t o6ocuosaHHbtx fipofHogos KoN{nauuu

u BpeMeHeM BbIxoAa Kounanuu ua ycrofiuraBble reMnbl pa3Blrrrr1,
. rlpr4 rrocTpoeHzr{ MaKpooKoHoMlrr{ecKlrx [porHo3oB ueo6xoAtztvto pyKoBoAcTBoBaTbcfl

nporHo3aMz MaKpo3KoHoMr4qecKpx roxa:arerefi, c$opvrapoBaHHbIMI,I KoMureroM Pecrry6mzru

Yg6exzcran no crarr4crr.rKe r{ BeAyulvrMkr a:aaJrvITt4qecKVMH areHTcrBaMu. llpu srou seo6xo.ql'IMo

rrpeABapr.rremuo o6ocuosarr 3ar@3uraxy nu6op nporHo3a u cnoco6a pacqera B nepfioAe, He

rroKpblBaeMoM 3TI4MI{ npOrHO3aMI{;
O IIEHbI HA CbIPbE V PEZUII43YEMYIO NPOAYKIII'IIO AOJIXHbI NPOIHO3I'IPOBATbC' C YIICTOM

cyrlecrByroulrx v [epcrreKTr{BHbrx MexaHV3MoB ueHoo6pazozanux: Llctronb3yeMble AotryueHlae tlo

npofHo3y rIeH Ha cbrpbe A vra"repvurbr AoJDKHrI 6rnr lpegnapl{TenbHo o6ocnonanrt 3axasuuxy, n

Orqere o6 oqeHKe Aortrr<ubr 6tnr npr4BeAeHbl ccbIJTKI,I Ha coorBercrByroula€ HcroqHHKH

nporHo3oB. B crryrae pacxoxAeHr.u' nporuosoB pa3nLIr{HbIX Hcrot{HI4KoB cneAyer rlpoBecru I'IX

cpaBHnTenbsstit aaalus. IIpu r.rcnoJrb3oBaHl4kl KoHceHcyc-[porHo3a aHanvrvtr{ecKlrx areHTcrB,

AoDKHa 6trrl npuneAeHa uusopuaqu-a o6o scex HMeloquxcfl B pacilopflx(euuu 3ara3uzxa,

Llcnoluure rfl. LrJ vnn Oqeuullrna flporHo3ax,
. nporHo3 crareft ce6ecronuocru npoBoALtrb rIosJIeMeHTHo rlo BI4AaM BblrrycKaeMof, npo4yttl1utz

c yqeroM Qarruvecxofi sarpyexu r{MyrlecrBeHHoro KoMIrJIeKca; KoMMepqecKVe vynpaBneHqecKne

pacxoAbr npofHo3l,Ipoaart nocrarefiHo;
. trpu HaJrvt-rkrLry Konalanul{ aKTVBoB, lpuo6peraeMblx B JI}I3I4HI, neo6xoAul,to s ce6ecrovMocrl,I

) {ecTb [JraTexI{ rro AofoBopaM JILI3I,IH|a, a TaK}(e [ocTaHoBKy na 6a,rauc IIo BbIKynHofi crouuocrg

IIpeAMeTOB JII{3LIH|a, LIX aMOpTr43aIII{rO, ynnaTy HzlJlora Ha I{MyIIIecTBO I{ y{eT KanLITzLIIbHbIX

sroxeuufi Ha I{x IroAAep)KaHIre n pa6overr.l cocrotHllu;
o ypoBeHb Karrr4TzurbHbrx Bno)r(eHr4fi n nporuo3HoM rlepuoAe AoJDKeH 6url AocraroqHblM Art
ocyrlecrBneHrur reKyqr4x nporpaMM rro noAAep)KaHVro ocHoBnrrx Sou,4os KoN,InaHLIu e pa6oveu

cocTorHr4H c r{eToM 3aMeHbI IIO OKOHr{aHUU CpOKa IIOIIe3HOIO TICnOJIb3OBaHVfl Vr npoBeAeHHt

neo6xoAraubrx Karrr,rrzurbHbrx peMonros. A raKxe AocraroqHblM Ant peanvl:,a\va rlpofpaMM

MoAepHI,(3arlr4r,r cyulecrByroxlux ocHoBHbrx Qon4oe a pear'lu3aqI4H HoBbIX liHBecrat-IHoHHbtx

rrpoeKToB.
. pa3Mep noAAep)Kr,rBaronlrx HHsecrr4rlraft peKoMeHAyerct ofipeAer.srb Ha ypoBHe He HI'D(e

aMoprrcaqiloHHbrx oruucreuufi, c yr{eroM nporHo3oB unQrrqlru. B uporl{BHoM cJr} {ae,

neO6xoAuuo o6Ocuonarb AocTaTor{HoCTb npI4HLIMaeMbIx K pacqeTy uunecrulqui1
. noJryrqeHHbre B p*ynbrare nocrpoeHr4.s nporuosuofi MoAenI4 noKa3areJll4 l4cronb3oBaHl4t
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MorrlHocrt4 14 peHTa6enbHocrt4 AoJDKH;T 6rnr conocraBneHbl co cpeAHeorpacJIeBbIMLI

noKa3aren{Mt) nppr :auwrqvrv pacxox(AeHr4fi, n Or.rerax o6 oIreHKe AoJIxHbI 6ttrr npune.qeHu

KOMMeHTapr.rv;
o Ar4HaMIrKa pocra B rrocrrrporHo3HoM tlephoAe aon]KHa 6rtrr o6ocuoBaHa rrporFJo3oM AHHaMHKI4

norpe6leuuq v qeH, rrpr{ groM o6ocHosanlre 3arpy3KLI B repMl{Hanurtrfi nepnoA Aolxuo 6tnr
ocHoBaHo Ha aHaJrr{3e cpeAHeorpacneBbrx norasarerefi, nepcrIeKTIaB pa3BLrrkrr orpacJll{,

xonxfpeHruofi cpegrr r4 AaHHbrx 3aKas.{uKa no nepcneKTHBHoMy pa3BI4TIzro KounaHuu. B

AeHelGoM rloroKe nocrnporHo3Hoto nepuo4a ueo6xoAuMo yr{ecrb KaIIHTtuIbHbIe BJIo)KeHuA B

rroAAep)r€Hze ocHoBHbrx Qonaos. kIx BeJTZqI-IHa AoJIxHa coorBercrBoBarb rpe6oeaHuro

AOCTaTOITHOCTI4 KanI4T€lrIbHbIx 3arpaT c yqeroM ypoBHt t43Hoca;

. I,IHBECTHIII{OHHbIE TPOEKTbI, KOTOPbIE HAXOA'TCfl B PEANIT3AIILIV) A TAK)KC B OTHOII]EHI4I4,

Koropbrx ecrb rroATBepxAeHHe uauepeHzfi H rIepcneKTHB I{x 3aBepueHu.fl, AoJIxHbI 6rtm y.neuu
B orIeHKe, r,rx crouMocrb AoDKHbr 6rnr nugereHa B crpyKType crollMocrt4 6usneca O6renra

orIeHKr4, a rarcKe npHBeAeH neo6xo4zuufi o6reu KanIuITzuIbHbIx BnoxeHuit rtts. ux 3aBepIIreHI4JI I{

yKa3aHbI IacrovHI4KI,I SuuaucupoBaHnr;
. pacqer lorpe6uocru n o6oporuovr Karrr4TaJre AoDKeH yqurblBarb BHyrpI'IroAoBbIe

rrpor{3BoAcrBeHHbre rILrKJrbr; B orqere o6 oIIeHKe Aon)(Ho 6lnr npllBeAeHo cpaBHeHI4e

rloJryqeHHblx noKa3areJleft co cpe4HeorpacneBblMv[ n ucropprqecKfiMl,I 3HaqeHHrIMIr;
. n Quuancosoft MoAenu seo6xoAr.ruo npoaHuullr3l{poBarb ALIHaMI-IKy ocHoBHbIX $unauconrx
lorcagarelefi B rrporHo3HoM nepuoAe, Hav.vHafl c Aarbl oIIeHKu (nstpyrxa, pacxoAbl no o6ltqnltm
BHAaM Ae.rrreJrbHocrr,r, Bce BriAbr npu6rrnz), v peura6erlHocrr Bcex BHAoB npu6rt;rnsa

aHzlrlof plvHblft nepuo4;
. CTOI4MOCTb AKTI,IBOB, TIONT{EHIIYIO AOXOAHbIM NOAXOAOITI HCO6XOAHMO CKOPPCKTI,{POBATb HA

croprMocrr orleHraBaeMofo r4MyilIecrBa, He yr{acrByloqero o Qopnrr4poBaHlrLr flporHo3upyeMblx

AeHe)KHsIX noroKoB (HeonepaquoHHble arrnnsl);
. rlo pe3ynbraTaM oqeHKLt cneAyeT npoBecrr4 aHaJiwrg qyBcTBLITenbHocrH cToLtMocrll O6leKros
oIIeHKH K ocHoBHbIM Qaxropau, BJII4rroqI4M Ha cror,rMocm (qenau peuruls,a\vvl B ToM tII4c.IIe, ecJII{

6y4er r,rcKJrrotreHo r4lr xaruu-ru6o o6pa:ou cHtDKeHo rocyAapcrBeHHoe BnutHr4e Ha

qenoo6pasoBaHr.Ie, LIcIroJrb3oBaHLIro MolqHocrrr, craBKe AI4cKoHTt4poBaHkrs., 3arparaM,

r4HBecruqH-flM r{ K Apyruu $arropau, Koropbre I4cnorururent ulustu Oqerurlux. AoDI(eH BKJIIoT{HTb

B aHzuII{3, B ToM r{ucne no o6ocuosaHHblM peKoMeHAalruau 3ara:uura);
. B aHaJru3 rryBcrBr{TenbHocrkl Heo6xoAurrao BKJrror{I4Tb cIreHapHI4, ocHoBaHHbIe na o6renax a

rleHax, coorBercrByroqnx perpocrreKTr.{BHoMy ypoBHIo 3a npeAblAyryue l-2 I-oAa c o6sgatelssrrnr

YIIETOM TIPOIHO3A PA3BLI"TTIA KOMIIAHI{I4, TIEPCNEKTI BHbX I4HBCCTHqI,IOHHbIX TPOEKTOB, NO3I4TI.IBHbIX

I43MeHeH'rf B MaKpo3KoHoMI'IqecKoM H orpacneBoM pefynupoBaHuvr, pltuounoft KoHbtoHKType Il

I{HBECTI4III4OHHOM KJIVMATC.

Ocuonnulr r.rHcrpyMeHToM An.f, orrpeAeneHr{r croraMocrH 6usHeca B paMKax MeroAa AHcKoHTI.{poBaHHbIX

AeHe)KHbrx [oroKoB'flBrflercfl $nuaHcouo-gKoHoMplr{ecKa.l MoAenb AetrTenbHocru Korunauuu (4anee -

Moaenr).

MoAell [peAcraBnrer co6ofi cBoA orrepaqnoHHblx, [pol43BoAcrBeHHblx, Suuauconttx ttora:lareleft, a

TarcKe r,x nporHo3br, [porHo3br MaKpo3KoHoMrrqecKltx [apaMeTpoB I,I OCHOBHIIe QOptrlU OTqeTHOCTH,

BKJrroqa{ orqer o upu6lul,r u y6rrrxax (Profltandlossstatement, incomestatement, P&L, IS), 6alauc
(balancesheet, BS), orrler o ABH)KeHHII AeHexHbIX cpeAcrB (Cashflowstatement, CF).

Pesylrrarou nocrpoeHrxr Mo4elu .f,Br.flercf, cocraBJreHve ,{ucrourupoBaHHblx AeHe)KHbIX IIoroKoB

(DCF, discountedcashflow, AIIII), coAep)Kaqero rrpofHo3 AeHe)KHbIX IroroKoB, AHcKoHrLtpoBaHI{e

AeHe)KHbrx noroKoB I{ pacqer crouMocrl,I I4HBecrHpoBaHHofo u,rn co6creeHHoro Karlllrzula Koltnauua.

B panxax cpasHumenbHozo nodxoda npu oqeHKe 6usueca:

. ueo6xo4nMo Llc[onb3oBarb oAkIH r43 cneAyroxll4x MeroAoB: MeroAa pbIHKa KaIIHTzLla, MeroAa

cAeJroK, MeroAa npeAbrAyrqux cAenoK c o6texrou oqeHKH;

r ecJrr.r Koruuanuq r4Meer nz6o 6y4er r,rMerb B rIepLIoA rIpoBeAeHI4t oqeHKI{ co6crseuHtte

Korl{poBKpr Ha orKpbITbIX ToproBbIX lnoruaAKax, Heo6xoAHMo onpeAenl4Tb cronMocrr' KotrlaHun
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Ha ocHoBaHr4tr co$crBeHHblx AaHHbIX no pbIHKy KaIrvrzIJIa v o5logcnkrrb pa3nvrlur B oIIeHKax Ha

gTaIIe cofJIacoBaHI'L[ p*ynbTara;

o or6op KoMrraHr4fi-aHaJroroB AoJDKeH 6rrrs ocyurecrBneH rryreM colrocraBJlenns O6rexros

oqeHKI,I c KoMrIaHHtMr.I-aHzIJIofaMIa rto BI,IAy AetTeJIbHocrl't, MoAenH 6u:ueCa, [oJlo)I(eHhfo

KoMrraHr,rlj B orpacJll{, peura6emuocru, craAzlapa3Bktrprr 6usneca, pa3Mepy KoMnaHHI{;

. [prl nu6ope u pacr{ere MynbrnrrnuKaropoB, I,IcrloJlb3yeMbtx Anq QopHluponaHllt crollMocrtt,

Ao1;KHo 6rrrr co6lroAeHo rrpaBr4no coorBercrBltt 3HaMeHarent BpeMeHHoMy rlepuo.4y' eAI4HoMy

Anfl BCeX aHULIOTOB, KOTOpbIe I4CrIOnb3yroTCtr B OIIeHKe'

B puwxax sampamHozo nodxoda npu oI4eHKe 6uzueca:

. orIeHKy HeAaBHo nocrpoeHHbx o6rercroB HeAB!{xuMocrI4 peKoMeHAyerct rIpoH3BoAI'ITb Ha

ocHoBaHI,Iu ucxoAHo-cMernofi AoKyMeHTaIIvrpr Ha AaHHbIe o6rexrst I{JIIi aKToB np}reMa rryreM

rrpr4BeAeHr{r Qarruvecrrx 3arpar Ha crporaTenbcrBo K Aare oqesrl4; rloJrfreHHble B BIrAe uoruofi

cror,rMocrn Bocnpor43BoAcrBa 3arparbl Ha crpol4TenbcrBo B o6.flsarenbuoM rloptAKe Aolxurt 6ltTb

rlpoBepeHbl Ha cooTBercTBI4e cpeAHepbIHoqHbIM AaHHbIM;

. orIeHKa s$aHuir u coopyx{eHprfi uoxer 6rrrr ocyulecrBneHa Ha ocHoBaHuH MeroAa yAenbHbIX

noKasarerefi, B KarrecrBe Koropbrx Moll(er Bblcryrlarb crollMocrb crpollTenbcrna 1 xo., xy6. uttu

notoHHofo Merpa. B orqere e o6.f,garersHoM noptAKe AoJI)KHrI 6rttl npureAeHbl I'IcroqHI4KlI

nonfleHnt rrenosoft uuQoprvraquu;

o g(oHKZt aAMl,IHr4crparusHo-6rrrosrrx zlLartuir v cKJIaAcKLtx noueulesufi Aon)KHa

ocyqecrBn.fiTbcf, c yqeroM TeKyrqux cpeAHepbIHoqHbIX IIeH Ha AaHHbIe BhAbr HeABDKI4MOcrlt B

perHoHe;

. TIPH OIIEHKE HEAABHO IIPIIOOPETEHHOIO ABIDIS4MOIO I'IMYTIIECTBA AOTryCKAETC'g UCNOJIb3OBAHI4C

KorrrpaKTHbrx II9H, TaK)Ke, B ToM cryr{ae, ecJIrI [ocraBUIHKoM f,BJlf,ercq Qupua-usroroBl4TeJlb

(lralep); B gToM cnyqae K orqery AoJrxHbr 6rnr upuloll(eHbl KorIulI KoHTpaKToB Ha nocraBKy I'l

TaMO)KeHHbIe AeKJIapaIII4H ;

. rrpu pacqere croLtMocrr.r ABHXt4Moro I4MyIIecrBa MeroAoM zHAeKcaIII4pI Heo6xo.{ul'lo

f{LITbIBaTb CTparry, fAe OHO IIpOI43BOAIITC.I n lpI4Me]UITb COOTBeTCTByIOqUe VHAeKCbI I4' eCnLI

ueo6xoAntr,lo, Kypcbl Banror;

. ;11rfl nau6olee Aopor[x nogzqufi ocHoBHoro rexHoJlorl4llecKoro o6opyAonauuq Heo6xoAl4r4o

rroJr] rr4Tb reKyrqyrc qeHoByro un$opuaquro or $uprr,r-usrotoeu.Iereft
qelecoo6pa:uo, uro6tI sro uuQopvra\us 6l';rta noATBepxAeHa B BI'{Ae rILceM, KoMMepr{ecKLIx

np"qno*"rruit sa nocTaBKy or $uprvr-u:foToBureJlefi uttu o$uqraalurblx AunepoB, [paft-lzcTaun,

AaHHbrMr.r c oQuqualrnoro caftra;

. ,,pu pacqere nomtofi-cror4Mocrn BocnpoH3Bogcrna/:averueHl4fl aKTHBOB He HaAo yrIHTbIBarb

3arparbr, cB.rr3aHHbre c yllarofi [porIeHToB no 6anKoecKI4M KpeAHTaMtu.nu lnarexH rlo AofoBopaM

Jru3r,rHra (eclu ranne uuelucl);

. noJD reHHbre AaHHbre o noJrHofi crouuocrlr Bocnpoll3nogcrna"/:anterleHl4;I Bcero KoMrIJIeKca

qelecoO6paSHo IIpOBepkITb Ha coOTBeTCTBI4e pbIHoqHbIM AaHHrIM rryTeM aHuwaa uuQopruaquz no

cTpol{TenbcTBy aHaJlofr4r{Hbrx pIHBecTr4uHoHHbIX npoeKToB 3atBneHHbIX HnH OCyUeCTBneHHbIX B

nocneAHee BpeM.rr (eclu rarue uruelucr),- ueo6xoAuMo cnpaBoqHo paccquTarb rIoJIyqeHHbIe

yAenbHble rIoKuBaTeJIIt Ha eAITHI4IIy MOITIHOCTI{;

. rrprd pacqere HaKorrJreHHoro lr3Hoca rpe6yercr fipoBecrl,I aHanll3 crpyKTypbl aKTIaBOB' B ToM

r{r4cne Ha npeAMer Harzrarvrfl Ha flpe4npu.rrutl TexHoJlorllqecKlrx yqacrKoB/nepeAenoB c

Hs6rrroqHofi IdnI{ HeAocraroqnofi MoulHocTbto ("y3Ktlx" uecr) - KaK oAHoro u: Qamopon

SyurqlrouanbHoro r43Hoca; yKa3arb rrepcfleKrnBbl no ycrpaHeHl4ro 4ac6alauca ruouluocrefi (npu

ero nalu.ruu);

! B cJryqae HeAo3arpy3KLI npoI,I3BoAcrBeHHbIX uoulsocrefi rp 6yercr npoBeAeHl4e aHaJrutt:'a Ha

HZUII{qUe BHeIIIHefO ycTapeBaHH.u;
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. HeonepaqproHHbre aKTlrBbr HeooxoAprMo orleHr4Barb npu ycnoBr4vt vD( peanl43aql{u B orpbrBe or
ocHoBHoro I,IMyIqecTBeHHofo KoMrrneKca;

. n crqrqns paccMoTpeHvs. Bapvagrra pacnpoA{DKlr aKTr,rBoB Tpe6yercr rrer pacxoAoB, cBr3aHHbrx

c AeMoHToKoM o6opyAoBaHrrr, ero lpeArrpoAa]KHofi rloAforoBKofi, noucxotlt noreHlruaJlbHbrx

rroKyrrareneil nr.A.

Zcnoluurenb rrpeAocrasrtr 3ar@3.{r4Ky rprr 9K3eM[[.f,pbr Or.{era r{ coorBercrByroque npl4no)KeHrlr Ha

pyccKoM r3brKe v "tpkr oK3eMnnrpa Orqerac lrpuno)KeHuflMvl Ha auuzficxol,t f,3blKe (nepezuHue

AOKyMeIrTbr Vr VIX KOITVMpeAOCTaBJLTTOTC.a Ha t3blKe opUrnnala).

I4cnolnpnelt 6y.uer Hecrr,r orBercrBeHHocrb 3a AocroBepHocrr Orqera 14 coorBercrnue puuovuofi
cror{Mocrlt o6rexra Oqeuru B coorBercrBr4r,r c 3aKoHoAareJIbcrBoM Pecrry6nraxu Vs6exucrau o6

oqeHoqnofi Ae.rlTeJrbHocrvr, rrpr4Barv3ar1tapr pr vrr'brMvl aKTaMI,I 3aKoHoAareJlbcrBa. 3aKag.{ux.uMeer IrpaBo,

npu He corJracul{ c BbrBoAaMLr Orqera ra r4HbrM o6cro.f,rerscrBaM, rlpol43Becrld H*aBLIcI,IMyIo oueHKy

AocroBepHocru Orqera B coorBercrBl4t4 c 3aKoHoAarenbcrBoM.

Hacrosqee TexHn.{ecrcoe saAa:nvrc 6yaer HeorbeMneMuu flpuroxeHueM rc [oronopy Ha npoBeAeHl4e
orleHKu.

Corraconano:

Ha.ranrnun OMTC

Haqamnun OSfI u
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