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1. KoMnauus Homu (ByropTmayu)

KopxoHa Homu: «Y36ekucTon MeTannyprua kKombuHaTuy aKUu1sa0pnuk xamusaTu
(keuHrM  Ypunnappa «Y3MeTKoMBUHAT AX, «BbylopTmMauny, «3MUTEHT» €Ku
«Komnanus» ne6 topuTUnagw).

Moyta maH3unu: 936eKMCT0H, 110502, TowukeHT BUNoATn, bekobop wwaxpwy,
Cuppapé kyyacwy, 1.

Pacmwii cair: www.uzbeksteel.uz

TenedoH: (0-370) 214-14-23

®akc: (0-370) 214-13-78

OnNeKTPOH MaH3un: info@uzbeksteel.uz

2. KomnaHus Xakuaa
“YameTkomMBuHaT” AXHuHr acocuin haonust Typnapu: nynat sputuw Ba npokar
nwnab Ynkapuw, paHrnm METannapHu nwnab yukapuw, UCCUKnnKHM yTkasmainguran
MeTepuannapHm Mwnab  uukapuw,  xank Uctebmon  monnapuuum  Ba
(heppPoKOTULLIMAnNapHU uLLNa6 4nkapuw.  KombuHat Typnun accopTMMeHTAa Kopa
MEeTann npokatu (Luy xxymnagaH, nynar Wwapnap), MUC Ba YHUHT KoTuwimManapugax (xap
XUn coptameHTaa) npokar, 6asansT nvTanap, matnap sa satanap, metann Byromnap
(cum, anekTpog, KypunuLw MUXnapu, Tykunrad nynar typ, CVpnadrad nynat uauwnap),
eppocunuuumii Ba cpeppocwnMKomapraHeu nwnab yukapagu.
KomMBuHaTHUHr HOMETannyprus maxcynornapura asoT, aproH, kucnopoa, 16 sa
25 TOHHanuk ok yLnosun snektpomariutnap, AH-38 PyCymnun naineaHanaw ¢niocu
Kupaaw.
KombuHaTaa kyivparm uwna6 HMKapuLL Lexnapu masxyp;
—  OneKTp nynar aputuw uexn, kyssatu nunura 950,0 MUHT TOHHA nynar;
- Typnu coptaa npokaTt nwnab Yukapuiu Lexnapu, Kyssatu iunura 1 010,0
MWHT TOHHa Npokar;

- ®eppokotuwmanap nwnab HUKapULL Liexu, KyBBaTu Munura 25,0 MUHF TOHHa
MaxCynor;

- PaHrnun MeTannap mwnab Ynkapuw Lexw, KyBBaTn runura 2,0 MUHI TOHHA
Maxcyrnor;

= Wceuknukhu yrrasmaiiguran Matepuannap uwnab yukapuiw yex, KyBBaTU

nunura 10,0 MUHT TOHHA Maxcysnor;

- [lynat cum wwna6 HMKapUW uexu, KysaTW iunura 10,0 MuHr TOHHa

Maxcynor;
- Xank uctebmon Monnapu nwnab Ynkapuw yexu, KyBBatu viunura 5,0 MUHr
TOHHa Maxcynor.

KomBuHathu kaiita uwnanran KOpa meTann napuyanapu Ba YvKMHAUNapuaaH
nbopar XOM-aLué 6unan TabMuHNaL “YameTkomBuHaT” AXHUHr
«VIKKmnamquopameTannap» Bowkapmacu tomonnaan amanra owmpunagun. Xosupru
BakTaa «VIKKmnamquopameTannap» Bowkapmacu Tapkubura  YaBekuctoH
Pecnybnukacuparu yMymuii xucobaa 51 ta 6ynum Ba LexnapHu y3 uuura onraH 14 1a
«MKKmnamquopameTannap>> KOpXoHanapu kupaaw, ynap kopa metann napyanapu sa
HAKUHOUNApuHU Taiépnaw, kaifta uwnaw Ba KOMOuHaTtra eTkasunb Bepuw 6unan
LIyFynnaHaau.

2021 vn skyHnapu Byinya «Y3meTkoMBUHaTY AX TomoHupaH 1 0754 muHr
TOHHa nynat maxcynotw, Ly XymnanaH 835,4 mMuHr Ba 240.0 MuHr TOHHa copTnu
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npokat nwnab Yyvkapunrau. Uwna6 HnKapunrad MmaxcynotnapHuHr 2022 iun 1 AAHBapb
Xonartura gactnabku ymymuin kuiimaTy 8,44 TpnH cym Ba 2021 “nnparu cod doiipa
1,63 TpnH cyMHM Tawwkun Knngw.

KombuHatHuHr 2021-2026 wvinnap yuyw PUBOXNaHULI cTpaTermsicu Wunnuk
Mwnab uyukapuw KyeeaTHM 2,5 MUNIMOH TOHHaraua €Tkasulra kapatunraH, Ly
XymnapaH Oy Basucbanm 1,04 mnm, TOHHA uccuK xonaTaa npokaTnaHraw nynar
ypamnap wuwna6 YMKapuw KyBBaTura ara “KytoB-npokat komnnekcunm Kypuw”
WHBECTULMA noimxacuHu amanra OWMpULL XncobuaaH Gaxkapuiu Ky3aa TyTunran.

Komnavua “Towkent” Pecnybnuka coHg Bupxacupa pyiixataan yTraH.
“Y3ameTkoM6uHaT” AX yctaB ¢oHam 2022 iiun 26 sHBapb xonatura 221 144 065 000
CYMHU Tawkun KUnub, y HomuHan kuiimatu 5000 cym OynraH 44 228 813 AoHa
akuusnapra, wy >xymnagaH 43 322 393 AoHa oanuii Ba 906 420 foHa UMTUESINK
akuunapra, OynuHraH. 2022 piun 26 AHBapb Xonartura akuusnapHuHr 81,553%
Y36ekucTon Pecnybnukacvra teruwnu, AKumanapHuur 2021 iivn AKyHura (30.12.2021
W. Xonatura) koTuposka Hapxu 106 555 cymHu Tawwkun Kunaun Ba 6y 6unan 2021 iiun
Gowmra Hucbaran 223% ycuw kaiig atungu. KomnanusiHuur 30.12.2021 n. xonaTtura
KanuTanusauus kuitmatu 4,6 TpnH CYMHU (EKkn 426 MnH. AKLW nonnapu) Tawkun Knngu.

2022 nn 28 sHBapga “Y3MeTkoMBUHaT" AXK «Li Da Metal Technology» MY>K
KKHUHT 51% ynywmim Xapua kunuw 6uTMMuHM amanra OLUMPULLHK AKyHNaaw. Yiwby
OUTUM KOMBUHATHUHT ¥3 mabnafnapu xucobupaax MonuanawTtupungun. «Li Da Metal
Technology» MY KK TOWKeHT BUROSTUHUHF OxaHrapoH waxpuaa >xovnawraH.
doiiganannira XuTonnux WHBECTOp TOoMoHMaaH 2020 Wunga Tonwwpunrau. «Li Da
Metal Technology» MYK uiwuna6 HuKapuL kyeeaTtu - 200 MUHT TOHHa apmarypa.

“YameTkomMBuHaT” AXHuHr 2021 iungaru cog cboraacu 1,47 TpnH CYMHU TaLLKun
Kungu.

2022 iun 15 MapTaa yTkasunrad aKUMAAOPNapHUHr Has6aTtaaH Talkapu
AVFUNMWN Kapopura 6uHoaH KOMnaHuaHuur 2022 vun 1 AAHBapb xonaTtura wurmMnrax
Aapomaaun xamaa 2021 iun sakyHnapm Byiinya onuHrax cod hoiigacuHm ConukKnapHu
xucobra onraH xonaa xap 6up akumsira 10 Ta akywms MUKOOpUAA KanuTanusauusira

AYHaNTpuLLIra Kapop KUmMHraH.

3. Kypcatunaguran Xu3matnap Homnapm

“TowkeHT” P®Bga «Y3MeTKOMBUHATY AXKHUHT KyLwummya akumsinapuHu ommaBuii
Taknuep opkanu XKOUNaLWTUPUAULLINHK (FPO) Tawkun kunuw Ba aHaeppanTuHr
XVU3MaTnapuHu KypcaTuLw.

«Y3meTKoMBUHaT AXKHUHT KyLIMMya aKunanapuHm ommasuii TaKknueg opkanu
Xonnawtupunuwm Komnauus PUBOXNAHULLIN YYyH KyLunya mabnafnapHu xan6 kunuww
Xamaa “Kanutan 603opuHm TapTubra conuw TU3UMUHU AHaja TakoMunnawTMpuL
Yopa-Tanbupnapu Tyrpucupa’™ 2021 iinn 13 anpenparu MK-6207-connu Kapopaa
Ky3aa Tytunran "2023-2025 unnappa kom6uHaT akumsanapuHm xankapo 6upxanapga
XounawTupuwra Tanépnatw Makcaauia amanra owmpunmMokga.

«Y3MeTKoMBUHATY AXKHU OUTUMHM amanra OWMpULLIHKM 6030p WapouTnapuaaHx
Kenub unkkaH xonga 2022 mnga sikyHnawHm pexanaiutupran.

Bus cushu “Towkent” P®Baa «YameTkom6uHaTy AXKHUHT KyLuMMya akuunapuHu




4. Akuusanap YMKapunuwm 6ymnunya MabLnymoTnap

Bosop koHbloHKTYpacu Ba owka xonatnaphu xuco6ra onraH xonpa xampga
XyKymaT  ToMoHugaH pyxcat atunuwm Ba Komnanus kanutanuHuar - 6o03op
aptnapuaan kenub 4nkmu6, FPOHu 5% ra4a 6ynraH Mukgopga amanra oLumpuLL
pexanawTupunrax.

OMUTEHT: «yaMeTKOM6I/IHaT» AX
Taknud Typm: Kywnmya aKUMNapHUHr ommaBuii Taknud opkanu
XonnawTmpunuwm (FPO)

Taknud kunuHaérran

KUMMaTnu Korosnap Onawin akuuanap

Bozop UHBecTOpnapu yuyH XyKymaT  TOMOHuaaH pyxcat atunuwm Ba

Taknud Mukaopu Komnanus kanutanuuumr 6osop wapTnapugan
kennb umku6 - 5% raua Oynrax MuKgopaa
(Taknucpnap Xaxmum aHaeppantepnap
TaBcuanapuaaH kenué ynkne ysrapuium mymkumn)

Bupnamum / Ukkunamuu: Kywumya Xonnawtupunuw

Myanar: 2022 iun

Amanra owupuw: Maxannwii Ba rno6an WHCTUTYLMOHan Taknud

NueTunr yrkasunaguran xon: «TOLWKeHT» PGB

XonnawTtupuw ycynu: OHT AXLLIN Xapakatnap acocuga

5. Kypcatunaguran Xu3Martnap xaxxmm

TaHnos KaTHal4unapu “TowkeHT” P®baa «Y3MEeTKOMBUHATY AXKHUHT KyLIMmya
akunnapuHu oMmaBuin TaknuMd opkanu CTpaterk Ba 6030p WHBecTopnapu YYYH
MyBadphakkmaTnm XonawTmpmunuwm (FPO)  6yitmvya  Tana6 KWnuHagurax
XVUSMaTNAPHUHT TYNUK pyiixaTuHW Takaum KUNMHULIMHN TabMUHNawnapm 3apyp.

TaHnos KkaTHawynnapym FPOHUHT 6apya xwuxatnapu 6unan Bofnuk BasudanapHu
hoHA BupxkacUHUHF ypHura kummatnu Kofosnap 6yiuya Husomnappa (“Kummatnu
KOFo3nap KoHyHuunurupga”) GenrunaHran TapTubaa Ba WMYKM Ba Xankapo KoHyHnapra
BuHoaH, Gowka Genrunanran BasndanapaaH Talkapw, KyiiaarunapHu G6axapuiumm y3
3MMManapwura onagu:

5.1  «Y3meTkoMBUHATY AX  akuusinapuHm Taépnaw Ba XonnawTupuw
KAPaGHUHN  TalKUn  KUNWW, 6uTUM Oyinya 6Gapua TOMOHNap xapakaTnapuHu
KoopAvHaums Kunuww:

5.2 bosop WHBECTOpNapn y4yH Taknudgp MUKOOPpKM Ba Tapkubu 6yinua
acocnaHTUpunraH TascusnapHn Taiépnad;

5.3 AKuusinapHuHr Taknng Hapxu 6yinua TaBCUANapHW TakguM Kunuw Bsa
“YameTkoM6uHaT” AXHu coxaparu unfop Taxkpubanapra TasHrau xonaa 6axonatuHu
amanra owmpuLL;

5.4 CrpaTtervusHu uwna6 4YMKULI Ba OMUTEHTra XKONNALUTUPULLIHUHT BHT mMakbyn
MypAaatnapu 6opacupa mMacnaxatnap GepuL;

55 “YameTkombuHat” AXKHUHT  akumsnapuHm Taépnaw Ba XonnawTupuw
Byiinua 4opa-Taabupnap pexa-xaasanuHu nwnaé uyuknw, ylpa XKONNaLITUPULLHUHT
aHuk 6ockuunapu Ba HaTwkanapu xamga mabcyn TOMOHRap KypcatunraH 6ynuLum Lapr;
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56 “YameTkom6uHat’ AXra KonnawTupuw  6yinua Aactnabku uvwnapHu
amarnra owmpuLLaa KymMmaknatumL;

5.7 Butum 6unan 6ofnuk acocuin XarapnapHu aHuknall Ba ynapHm roMLwaTuLL
Byiinya yopanapHu nwna6 YUKULL;

5.8 Akuusinaphm HUKapuL, xoMnawTtupuw Ba Myomanara kvputuw 6yiinua
Xy¥oKaTnapHu, Ly >xymnanaH sMUCCUOH XyXoKaTnapHu, akuusinap yukapuw WwapTnapu
Ba amangarv KoHyHYMnukka 6uHoaH Tanépnatiwu;

5.9 Maskyp GUTUMHUHF Bapua Bockuunapupa KOHYH4YMNuUK Ba HopmaTtus
Tanabnapra puos KunuHULK TabMUHNaW Makcaauaa OMUTEHTHUHE XYKYyKLIyHocnapm
Bunan 6upranukga uw onne BopuLu;

5.10 Kopnoparus BoLukapys, AvBuaeHA Cuécaru, MEeHeKMEHTHN
parbaTnaHTUpuLL, nyku Has3opaTt/Tusum Ba 3Hr WIfop Xankapo Taxpu6anapHu TaTounK
Knnuw 6yrivya iyn xaputacuhu nwnab Yyukuw Macananapu 6Gopacupaa TaBcusinap
BepuLu;

5.1 5M3Hec-pe>Ka/crpaTerwﬂ Ba MHBECTUUMA xo3nGagopnuk TapuxuHu (equity
story) nwna6 ynkuww:

5.12 TapgkukoT Byitrya Taxnunuit xuco6oTHM nwnab YyukuLw Ba 3bROH Kunuu;

5.13 “YameTkoMBuHaT' AX HOMWAAH WHBECTOpNapHUHr (MHBECTOPNAPHMHT)
KEHI lonpacu buna mysokapanapHu Tawwkun KWW Ba yTKasuLL;

5.14  AKuusinapHuHr qvKapunuwm  ounax Gornuk MapKeTUHr TaabupnapuHu
amarnra owuvpuLw, LWy xymnaaaH VIHBECTOpnap yyyH npeseHTauusinaphu Tanépnatu,
OMUTEHT BUnaH Kenuwmnran xonaa Y36ekucroH XyAyAnapuaa poya-LuoynapHu TaLukun
KUNULL;

5.15 “Y3meTkomMBuHaT AXK Bowkapys xamoacuHu pPOyA-woyra Tanépnaw Ba
CaBorHomMa wuwnab uukuw, 6yHaa WHBECTOPNAPHUHT  3XTUMONWUIi caBsonnapura
XaBobnapHu Taiépnatu;

5.16 BykpaHHep CTaHOapT xusmartnapu, Ly >XymnagaH XohnawTmpunaértray
akuMAanapHu xapup kunuw 6yitnya canoxustnu MWXKO3NapHUHT apusanapuhn kabyn
KWIMAW,  apusanapHuHr  ymymnawtupunran pyuxatuHu  oputuL, aKkuusinapHm
KOMNALUTUPUNULLMHY TaLLKUn KUnuL;

5.17 “YameTkom6uHat” AXKra “TowkeHT” POE 6unax vwnawiaa Kymaknalum;

5.18 WHBecTopnap 6unan akunanap  xoinalTMpunuwm - 6yinya Xncob-
KuTobrnapHn amanra owmMpuw — GURAUHF Ba eTkasnb Gepuw dyHKUMsICUHY BaxapuLw,
ABHW - MHBECTOpnapra skuHaa unkapunraw aKumanapHn  etkasub6 Gepuw Ba
“Y3meTkomMBuHaT” AXKra TyLraH TyLyMHu yTka3n6 6epuLw (aHpeppaiitep xuamat XaKUHU
ywnab konraH xonpaa);

5.19 AxumsinapHu MyBadhhakkusTIu XoUnawTtvpunuwm 6unan 6ofnuk Goluka
Gapua 3apyp TapbupnapHu amanra oLmpuLL.

6. Tannos UWITUPpOKYMNapura Kyiuunaauran Tana6bnap

Nwtupokumnap TaHnoeAa KoHcopLuuym (Maxannuii ea XOpWKuin aHaeppaiitepnap)
Waknnaa — KOHCOpLUMyM HomuaaH 6uTTa IOPUAVK Waxc waknuaa KaTHalumwnapm sapyp.

Nwrupokuunap Y36ekucroH Pecnybnukacu peangentu éxu HopesugeHT 6ynuwm
MYMKUH. HopeauaeHT LLITUPOK4UNap Y3 Taknuenapuxm maxannuii Teruwnn nuueHsusra
9ra NHBECTULIMOH Ba/EKu MONMABWUIT KOHCANTUHF KomnaHusicn unaw 6upranukaa Takaum
Kunuwnapwm wapr.

Taknug (unosanapcus) — 30 betaaH optuk 6ynmacnury nosum Ba 3apyp 6ynraH
XonnapAa kKylmmya matepuannap 6unan TYNAUPUANLLKM MYMKUH,
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Taknucbnap kyiingarm Tanabnapra moc pasuwga Takgum KUNUHULLIK 3apyp:

I Bynum. Uxpo rYpPyxu Ba npodeccuonan Manakanap Tyrpucuga MabnymoTnap

A. KoHcopuu

YM XaMOaCHHUHI Taknud KUNUHadTran

TapKubu

Maskyp
mpa+3akyusiza xané
Kunuvaduzan
Kopriopamue monus
8a aKkyusdopnuk

1) >KamoaHuHr Xap 6up ab3oc
KypcaTuHr:
i.  Tervwnu Taxpuba sa manaka:
ii.  Tawkunotgary naBo3nmu;
iii. — XXounawysu:
iv.  Wxpo xapa&Hugary ponu.

W y4YyH Kyimparunaphm

Kanumanu 5
maxnunyunapu, 2) Komnawus 6unan Xap KyHnuK Mynokotaa Oynagurax
akyusnap comysu ea LaxcnapHu 6enrvuja6 BepuL.
aKyusinapHy 3) YLI.J6y XamofaH Kyimpnarunap KyTunagu:
3 o I.  Etapnu MabrnymoTnapra Ba Y3bekucTonga, Ly
ypeaHuw 6yiuya Xymnagax “TowkeHT” Pecny6nuka doHa
Mymaxaccucnap bupxacuaa vwnaw 6yiimya Termwnm Taxpubara
XaKuda mynuk ara;
Mawiiymom bepure ii.  TpaH3akuusHu amanra OWMpUW  Byiimya  yHUHr
BownaHfuy 6ockuumnaan AKYHUra kagap
MabCYNUATHU Y3 3MMMacura onuLy.
Il BynuMm. UHBecTuumoH Tapux Ba Wwaxcui kanutanHum 6axonaw
A. AKuusifnopnuk kanuTtanm Tapuxu (Equity Story)
UHeecmuyuon 1) CusHuHr KOHCOPUMYMUHIM3  TOMOHMAaH KomnaHus

me3suc (Investment
thesis)

2)

3) Akuwusinapm

4)

o)

6)

aKUMAOOPIMK MHBECTULMOH *osubapopnuru (equity story)
KaHAad HamoWuw KunuHUWKM B3 WHBECTULIMOH Te3UCHU
KaHA4al WaknnaHTMPMOKYUIUIMHIU3HM TacBupnaHr.
WHBecTopnaphu KU3nKTMpaauran 6upnamum Ba ukkunamum
Kuécuii  komnavusnap Tyfpucupa  ys3 PUKPUHM3HM
TYLUYHTUPUG GepuHr.

OMMaBui XXoWnawTmpunran Knécum
KOMNaHnsANapHUHr aonuaTuHm 6axonaluga
thonpananunaauran Ternwnu 6axonaw KypcaTkuunapuuu
TaBcudnaHr.

KoMnaHusiHuHr Kuécnii KOMnaHuanapra HucbataH kyynu ea
3ang ToMoHNapuHu KypcaTut yTuHr,

KomnaHusiHuHr WHBECTULIMOH 03nbagopnuruHm HaMoO&H
Knunuwpaarm MyammMonapu Ba pakobatbapaoLu
apsannuknapu xakuaa MabryMoT 6epuHr.
Komnanusvubr - guenpen cuécatu
PUKPUHTU3HN BaEH KUNUHT.

~

Gopacupa  ys3

lMomexyuan
UHBECMOPHUH2
xasomupnapu ea
ynapHu 6bapmapacgh
Kunuw 4opanapu

1)

2)

WHBectop  HykTam - HasapupgaH xaTtapnupek KYPUHULLK
MYMKWH 6YnraH macanapra Y3 9bTUBOPUHIM3HY KapaTuHr.
Maskyp xatapnapHu Komnanus Y4YH KamanTtupuw 6yiinya
Baxkapanuwm nosum 6ynran yopanap 6opacupga 3apyp
TaKnnapHu Takaum KUnuHr.

]




| A AKuMafOpNUK KanuTann Tapuxwu (Equity Story)

Talépnos
Mamepuannapu

Komnanus TOMOHUAAH KyluMMYa XKOWNaLUTUPULLHK amanra
OLLMPULL YYYH TalUKUNOTUHIM3 ukpu 6yiinya 3apyp 6ynraH
acocuii  Tarépnos MaTepuannapiu (macanaH, 6usHec-
nnaH, MonuaBuin moaens, MOn-MynkHn 6axonatw xucobotu,
MyCTakun Tapmok Taxnunm ea X0Ka30) caHab yTuHr.

Il Bynum. TpaH3akuus Tyzunmacu

A. Tana6, Taknud MUKOopu Ba Myanarnap

Taknugh xaxmu ea

1) Taknug MUKAOPU Ba Tapkubu 6yiinua TaBcusnap Takgum

mysunuwu KUNWHI Ba acocnab 6epv1Hr.
ThaH3akyus 1) TawkunotuHrua ukpn 6yimya Kkysnanatéran AaBsp Ba
Myddamnapu onTuman mypaatnap 6yiinya acocnaHTupunraH Mabnymor
BepuHr;
2) TpaHsakums amanra olwmpuw  6yinya Bockuunapu Ba
HaTmwkanap kypcatunraH pgactnabkm XajBanHu Takaum
KUMUHT.
Mapkemurez 1) WHeectopnapra TPaH3aKuua 6yiimya mapkeTuHr XapaéHu
XapaéHu Aovpacuha kUM Ba Ka4yoH MypoxaaT Kunuwmn sapypnuru

TYFpUCHAA TaBCUSNAPUHIN3HY BadH KUMWHT,;
“anchor’/“cornerstone” Toudchanaru WHBECTOpnapHu xano
KAAnLL ycynnapuim Tabpucnab BepuHr;

CusHuHr  FPO Oyiinya spra MapkeTuHrra  6ynran
KapaluMHrnsHm ainTnb TaBcudnaHr (early-look marketing of
FPO)..

2)

3)

B. Tana6 Ba Takcumor

Tanab ea
makKcumnaHuw

1) WHcTuTyumoHan Taknudg Byinya Y3UHMM3HUHT
TaBCUANAPWHIU3HN KyTUNaéTraH Tana6 sa TakcUMnaHuw
cTpaTerunsicu Bopacugaru ukpnapuHrus Bunan
YMYMNaLWTUpUHr;

KomnaHus kytaérram Makcaanu uHeecTopnapu xakugarm
MabnyMOTHU Ba HapxHu 6axonaiugaru yMyMUin éHpaLuyBsHm
TaBcutnaHr;

2)

C. KoHcopuuym T

apkubu Ba XM3MaT KypcaTuw xakn

AHdeppatimepnap
KoHcopyuymu
mysunmacu 6yiuya
masecusinap

1) Myapatun Ba cybnyapartym TAlKUNOTNap COHUMHM Ba
CUHOVKATHUHT  Taknug  KUNUHa&Tran TY3UNULW  TapKubuHu
KypcatuHr (kamuga 6uTTa Xankapo aHaeppanTep).

2) KoHcopumnym aHAeppaiTepnapuHuHr Maxannuii Kanutan
6o3opaa aKUMANapHu xonaLuTmpa onuw UMKOHNUHM Kypcatunb
YTUHS;

3) bytopTmanap kutobuaa etapnuua OytopTManap iurunmaran
Takaupaa «Y3MeTkoMBuHaTy AX akuuanap naketu cotunmaii
KOnraH KMCMUHU coTub onuwy Byiinya ys TaKnMnapuHrnsHy
GaéH KunuHr. J




Xuamamnap Hapxu | Xusmatnap Hapxu  Tapkubu  (wy XymnagaH, 6osop
lapoutnapn Ba  Gouwika cababnapra Kypa  FPO
KEYUKTUPUNULIMHM MHOBaTra onran xongaa).

Xusmatnap Hapxu XoUnawTupunaérran akuusnap  ymymui
KnimaTtura Hucraban ousnappga (%) Kkypcatunuwm noaum.

Bouika KypuHuLAa  Takgum KUnuHran Taknugnap kabyn
KUnuHmangm.

IV Bynum. Akumsinopnux kanutanu 6o3opnapuaa Termwnm mw Taxpubacu

Manakanap Ba Tapmok MabnyMmoTnapu, xymnagau caBAao KyBBaTnapwm.
Manakanapu, casoo 1) PuBoxnaHaérran 6o3opnappaa, MOX  xyayam Ba

Kypcamkuynapu ea MeTannyprus €ku 6owka Teruwnu cektopnapaa wuLw
mapKkamuw Taxxpubacu, xxymnanaH:
canoxusmu - CyHrmn 5 jun AaBOMWAa amanra owwupunrau

TPaH3akuManap coHu Ba  xaxmu (kymnapan,
MeTannyprus cektopuaaru SMUTeHTnap bunan);
- TpaHsakuusnap reorpacuscu (Mamnakartnap COHW).
2) Caspgo nnatgopmacu: 6GyHaaii TYPAarm TpaHsakuusinap
Byiinya akuuanapHM  Takcumnalu Bopacuparu CUBHUHF
WMKOHUSATNAPUHINE MUKOOPU Ba XaKMUHU 6aéH KunuHr
(MHCTUTYUMOHAN U yYakaHa CaBao, wy xymnagaH 6o3op
ynywm Ba 6osopgarm mMasxyanuknm peanusauus kunuu,
UMKOHUATNapw).
3) Wkkunamym 6osopaaru aonuat («ToLKeHT» Pecny6nuka
oHA Bupxacuga):
- 2019-2021 Wunnapga amanra owmpunraH WUnnuk
TpaH3akuusinap CoHu;
- 2019-2021 Avnnap aaeomuga innnuk CaBAO XaXXMu;
- “2019-2021 Wunnap pasomupga TollkeHT” PO®BHUHSr
WMNnuk casgo Xaxkmuaaru 60o3op ynywm.

7. Xuamatnap Hapxu

AHfeppaiitep xusamat XaKUHUHT ymymuin mukgopu: FPO YMYMUIA XaXXMUHUHT 4%
raya 6ynraH kuitmaTuaa, Bupok 550 000 AKLW ponnapuaan 3nén 6ynmarax MUKgopaa.

Xusmatnap  Hapxu XonawTtupunaéTraH akuyuanap - ymymuii - kuiimMatura
HUCTabaH chousnapaa (%) Kypcatunuium nosmm. Bouika kypunuwaa TakaAUM KUNUHraH
Taknucnap kabyn KnnuHmamngu.

WHBectMUMst  KkoHcynbTaHT  XuamaT XaKu.  xumat  xakucus. UusecTuums
KOHCYNbTaHTU Xu3mar xaku aHAeppanTep xusmatnapu Hapxura Kuputunagw.

Kyingaru Xapaxatnap aHgeppaiTtep xusmar Xakura kuputunmamnau:;

— AKuusnapHu gaenat pyixatuaaH yTkasuiu 6yiinya Xapaxarnap;

— Kummatnu korosnaphu AenosuTtapun xucobura onuw Byinnya Xapaxarnap;

— ®oHa 6upxkacu Xapaxarnapu; '

— AyauTop xapaxatnapu:




xapa>KaTnap.

8. Xusmatnap KypcaTuw wapTtnapu

I/ILUTMpOqunap “y3MeTKOM6MHaT” AX aKumanapuHm MyBadakusTin
XohnawwTmpuw 6ynnya 3apyp 6ynran XW3MaTnapHuHr  Tynuk pyvixaTuHm Takaum
Kunuwnapu wapr.

Xusmar xaku TYNoBu Tysunaguram aHaeppaiTUHr WapTHomacuaa 6enrvnanran
TaptTnbaa 6uHoaH amanra owvpunagu.

Bapua Xyxokatnap Uxpoun TOMOHMAaH pyc &éku y3bek TMnuaa Tanépnanuium,
3apyp xonnapaa sca UHrIu3 Tunura TapXuMa KunuHuwm nosum.

9. Xuamarnap Ba YNapHUHr HaTxanapura Oynran XxaBccusnuk Tanabnapu
bBapua Xu3matnap kynnaiunaguran KOHyH4MnuKk TanaGnapura moc paBuwaa
Kypcatunuwm nosum. Kypcatunaguran Xn3matnap poupacuaa TakOuMm KunuHagurax

Baxapunray, Teruwnu Xu3Matnap HaTuxanapuHm Tonwwupuw — kabyn kunuw AKYHUIA
HanonaTtHomacu Tysunagn. Xusmatnap xaxmu BytopTmaun TOMOHMAAH  yLIGy
AanonatHoma umsonaHray TYNUK Baxapunran xucobnanagw.

Bowikapys paucunmnr OUpUHYM ypuHBocapu — .

‘ . AXmeqoB
WKPOYM AupekTop & A
- / /
Bowkapys paucuHunr ypuHbocapu — W T. Bynen
MOnUsA AnpekTopu

Kanutan 6o3opnap 6unan nwnau; . T. Wapudynm
Bowwkapmacu Gowwnuu 7
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1. HaumeHoBaHue komnanuu (3aKka3uuk)

Haumerosakve  npepnpusitus: AKunoHepHoe  0BLUECTBO  «YaBeKckuii MeTanmnypruyeckuin
KombuHaTy (nanee AO «Y3MeTKOMOUHaTY, «3aKasumky, «OMUTEHTY, «KomnaHus).

MoutoBbIl  appec: YabekuctaH, 110502,  TalKeHTCKas obnactb, r.  Bekabag,
yn. Cuppaapé 1

OchuumanbHiii caiit: www.uzbeksteel.uz

TenedoH: (0-370) 214-14-23

®akc: (0-370) 214-13-78

OrneKTpoHHast nouTa: info@uzbeksteel.uz

2. OnucaHue KomnaHum
OcHoBHoit fesTenbHocTbio AO «Y3meTkoMOuHaT» sBnseTcs: CTanennasurbHoe Npou3BOACTEO,
MPOKATHOE  MPOM3BOACTBO, MPOM3BOACTBO LIBETHbIX METannoB, NPOU3BOACTBO TENMOU3ONALMOHHBIX
MaTepuarnos, NpoM3BOACTBO TOBaPOB HAPOAHOMO NOTPEBEHNS 1 heppocnnasos. KombuHat npoussogut
NPOKAT YEepHbIX METanIoB (B TOM YUCIe NOMOSbHbIE Lapkl) pasHoro copTameHTa, Npokar u3 Meou u ee
CnnaBoB (pasHoro copTameHTa), 6asarnbToBble MBI, MaTtbl M BaTy, MeTanmuyeckue wuaaenus
(NpoBonoka, 3nekTpobl, rBo3ay CTPOUTENbHbIE, CeTKa CTanbHas MneTeHHas, MocyAa Xo3sMCTBEHHas
SMan1poBaHHas), theppoCUnMLIIA 1 eppocunukomaprated,. HemeTannypriuyeckast npoaykums BknioyaeT
B Ce01 a30T, apro, KUCIopof, 3NEKTPOMArHUTbI rPy303axBarTHble, rpy30noAbEMHOCTBIO 16 TOHH 1 25 TOHH,
rioc cBapoyHbI Mapku AH-38.
KombuHar skniouaet B ceba cnepyiolume 0cHOBHbIE MPOU3BOACTBEHHbIE Liexa:
—  SNEKTpocTanennasmnbHbIN Lex MOLHOCTBI0 950,0 ThiC. TOHH CTanm B rog;
—  COpTOnpokaTHbie Lexa MolyHocTbio 1010,0 Thic. ToHH Npokara B rog;
—  Liexno Npon3BoACTBY heppocniaBoB MOLLHOCTHH 25,0 ThiC. TOHH NPOAYyKLMM B rop;
—  L€X N0 NPOM3BOACTBY LIBETHBIX METANMOB MOLUHOCTBHO 2,0 ThiC. TOHH NpOoAYyKLWK B rop;
- uex no MPOM3BOACTBY  TEMOM3ONAUMOHHBIX  MaTepuarnos MOLLIHOCTbHO
10,0 Thic. TOHH NpoayKLMM B rog;

=  CTanenpoBoMoYHbIl Lex MOWHOCTbIO 10,0 Thic. TOHH B rop;

~ UEX 1O MPOM3BOACTBY TOBAPOB HAPOAHOrO MOTPEGNEHMS MOLYHOCTBIO 50 ThiC. TOMH
NpoAyKLUuM B rop.

Obecnieqernem kombuHaTa chipbeM B Bige nepepaboTaHHoOro MeTannmyeckoro foma u 0TXOA0B
HEPHbIX  METannoB 3aHMMaeTcs  YnpasreHve «Mkkunamunkopametannapy (Bropuepmetr) AO
«Y3meTkoMOuMHaT. B HacTosee BPeMsi B CTPYKTYpY ynpaBneHus «Mkkunamamkopametannapy exogst 14
noApasaenenunii «Mkkunamunkopametannapy no Pecnybnuke Ysbexucran, coctosiumx s y4acTkoB W
LiEX08 B konuyecTse 51 eanHuL, OCyLIECTBIISIOLYMX 3arOTOBKY, nepepaboTKy 1 nocTaBky floMa, OTX0f0B
YepHbIX METannoB Ha KOMOUHaT.

Mo uroram 2021 roga AO «Y3MmeTKOMGUHATY npousseneHo 10754 Thic. TOHH CTamnbHOM
MPOAYKLMM, B TOM 4mCne COpTOBOro npokata 835,4 Thic. TOHH U 240,0 ThiC. TOHH.

Crpaterns passutis  kombuHata Ha 2021-2026 rofbl HanmpaBneHa Ha  yBenuyeHue
MPOU3BOACTBEHHBIX MOLUHOCTER [0 2,5 MUMIMOHOB TOHH B rof, B TOM WMCrie 33 cyeT peanusauum
VIHBECTULMOHHOTO npoekTa «CTPOUTeNbCTBO MUTEIMHO-NPOKATHOMO KOMMMEKCay G MPOW3BOACTBEHHOM
MOLUHOCTbI0 1,04 MITH. TOHH ropsiyekaTaHoro pysoHa.

Komnanus 3apeructpupoBaHa Ha PecnybnukaHckoit (poHnoBoit 6upxe «TawkeHT». YcTasHoI
doHa AO «YameTkomBuHaTy Ha 16.03.22 r. cocrasnser 221144 065000 cym, pasgmeneHHblil Ha
44228 813 aKkuuit ¢ HOMMHANBHON CTOUMOCTbIO 5000 CYM Kaxnaasi, B TOM 4ucrie npocTbiX aKumu B
konnuectse 43 322 393 LTYK W NPUBMNErMPOBAHHBIX akywit 906 420 wryk. Mo cocTosHmio Ha 16.03.22 r.
80,68% akumit npuHaanexmr Pecnybnuke Yabexuctan. KotuposansHas LieHa aKLum no COCTOSHWIO Ha
koHe 2021 ropa (30.12.21 r.) coctasuna 106 555 CyM, 3achuKCupoBaB pocT Ha 223% o CpaBHEHMIO
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LeHoit 33 000 cym B Hayare 2021 ropa. PeiHouHas kanutanuaauust KomnaHmm Ha 30.12.21 r. cocrasuna
4,6 TprH. cym (okono 426 mnH. Aonnapos CLLA).

28 auBaps 2022 roga AO «Y3meTkombuHat saBepiumn CAenky no npuobpetenuio 51% ponm
WM 000 «Li Da Metal Technology». Cpenka 6bina MPodUHaHCMPOBaHA 3a CYET COBCTBEHHBIX cpeacTs
kombuHara. 000 «Li Da Metal Technology» pacrionoxen s ropofie AxaHrapaH TallUKeHTCKol obnacTy.
BeeseH B akcnnyartaumio kutarickum vHBecTopom B 2020 r. MowyHocTs OO0 «Li Da Metal Technology»
coctasnaet 200 Thic. TOHH apMaTypbI.

HucTas npubbins AO «YameTkoMBuHaTY 3a 2021 rop coctasuna 1,47 TPIH. cym.

Mo utoram nposesnexHoro 15 MapTa 2022 rona BHeouepeaHoro obujero cobpanms aKLMoHepoB
MPMHATO pELUeHMe HaKOMMEeHHYI NPUBLINb MO COCTOSHMI Ha 1 auBaps 2022 roga HanpasuTb Ha
KanuTanusaumo B ycTaBHOM hoHg ¢ YHETOM  HamoroB B  Konmyectee 10 akumin  Ha
Kaxayto MMetoLLyloCs aKLuio.

3. HaumeHoBaHMe okasbiBaeMbIx yenyr

OpraHusaums  meponpusituit 1 okasanme aHOEPPATUHIOBLIX  YCIIYr, HEOBXOaMMBIX Ans
OCYLUECTBNEHS IONONHUTENBHOTO pa3MeLLeHus: aKum (FPO) AO «YameTkomBUHaTY Ha POE « TOLLKEHT.

HononHutensHoe pasmelleHe akumm AO  «YameTKOMBUHATY WHALMMPOBaHO B  Lensx
NPUBNEYEHNA  JOMOMHUTENBHOTO KanuTana Ha passuTve Komnawmu, a Takke nogrotoBku K
MEXAYHapOAHOMY pa3MeLLeHMIo akumui kombuHata B 2023-2025 . B COOTBETCTBUM C Mporpammon
PasBUTUA pbiHKa KanuTana Ha 2021-2023 rogel, yTBepxaeHHoi YT-Ne6207 «O mepax no AanbHeiwemy
PasBUATUIO PbiHka kanuTana» ot 13 anpens 2021 roga.

AOQ «Y3meTkoM6MHaTY MNaHAPYeT 3aBepLunTb caenky B 2022 roay ucxoas 13 PbIHOYHBIX YCNIOBMIA.

Mbl pagbl npennoxuTs Bam MPEACTaBUTL MUCbMEHHOE MPEAOKEHUE MO OKa3aHIo yenyr
VIHBECTULIMOHHOTO KOHCYNbTaHTa 1 aHaeppalitepa no MNaHMPyeMOMy [JONONHUTENBHOMY pasMeLLieHMio
aKymid AO «Y3MeTKOMBMHaT» Ha PDB « TOLKEHTY.

4. [letanu Bbinycka

B 3aBucumoct ot pbiHoYHOIN KOHBIOHKTYPbI 1 Apyrux cbaktopos, FPO npeaBapuTensHo
MAaHNPyeTCs Ha yposHe Ao 5% npu ycnosuy ogobpeHus: NPaBUTENBCTBOM U PbIHOYHbIX YCIOBUIA KanuTana
Komnanum.

OMUTEHT: AO «Y3meTkoMBMHaT»

Tun npeagnoxenus: HononHuTensHoe pasmelueHme akuui (FPO)

Mpeanaraemele LeHHbIe Oymaru MpocTble akLm

Pa3mep npeanoxenns puiHOYHBIM Ho 5% kanutana KomnaHum npu  ycrnosuu  Hanuyus

MHBecTOpam PBIHOYHBIX ycroBui 1 onobpeHus MpasutenscTeoM (obbem
MPEANOXKEHNA  MOXET  MEHSThCH  no peKoMeHzaL
aHaeppaiitepos)

MepBuyHbIit / BTopuyHbiit: [ononHuTensHoe pasmMeLLeHue

Cpok: 2022 rop

Peanusayus: MecTHoe u rmobanbHoe WHCTUTYLMOHaNbHOE NpefnoxeHe

MecTo npoBegenns nuctunra: POB «TowkeHTy

Metoa pasmeweHus: Haunyuwme ycnosus




5. 06bem okasbiBaeMbix yenyr

Y4acTHUKK KoHKypca AomKHb) obecneunTs npenocTasnenme MOJHOTO nepeyHs yenyr, Tpebyembix
ANS YCNewHoro [ononHUTENbHO pasmeLLeHns akuuii (FPO) AO «Y3MeTkoM6UHaTy Ha POE «TOLLUKEHT»
ANA CTPaTernyeckoro n phIHOYHbIX WHBECTOPOB.

YuyacTHUKM KoHkypca 6epyT Ha cebs 3anaun, ceszankbe CO BCeMy acnektamu FPO, kak npeanicaro
COOTBETCTBYIOLLMMM MOMOXEHUSIMU O LieHHbix Bymarax BMecTo hoHmoBoit bupxu («3akoHogaTenbereo o
LeHHbIX Bymarax») 1 B cooTBETCTRIN ¢ COOTBETCTBYIOLMMI BHYTPEHHUMMU 1 MEXOyHapOAHbIMI 3akoHamu,
BKIHO4as, MOMUMO Npoyero, ykasaHHble Hipke:

5.1 OpraHusauus npouecca noarotToeku u pasmelennsa akumn AQ «Y3MeTKOM6UHaTY,
KOOpAHaLua Bcex CTopoH no caerke:

9.2 opgrotoska 060CHOBaHHbIX PEKOMeHaawuit no pasmepy CTPYKTYpe npeanoxexus ans
PbIHOYHBIX MHBECTOPOB;

9.3 MMpenocrasnenue PEKOMEeHAaUWi no LeHe npeanoxeHus akumii u nposecTu OL{eHKy
AO «Y3meTkoMbuHaTy B COOTBETCTBIM C NMEepeoBOil NPaKTUKOI, NPUMEHUMOV K OTpacnu;

9.4 Paspabotka CTpaterMm 1 KoHCynbTUpoBaHMe OmUTeHTa OTHOCUTENBHO ONTUMANbHbIX
CPOKOB pa3sMelLLieHus;

9.5  Toprotoeka MnaHa-rpauka  MeponpusTMin no MOAroTOBKE W  pasmelleHuio aKuui
AQ «Y3aMeTKOMBUHATY ¢ YeTkuMu dTanami 1 pesynbTatamu ¢ HasHayeHeM Bcex OTBETCTBEHHbIX CTOPOH;

9.6 Copgeiictee AO «Y3MeTKoMbMHaTY B MPOBEAEHMA  npeaBapuTenbHbIX paboT no
pasMeLLeHuto;

5.7 BbISIBMEHME OCHOBHbIX PVCKOB, CBA3AHHBIX CO CAEMKON 1 BbIpaboTka WHCTPYMEHTOB Ans ux
CMAMEHNS;

5.8 TMoarotoeka AOKYMEHTOB HeObXOAUMBIX Ans Bbinycka, pasmeLLeHus 1 obpalleHus aKuui, B
TOM YiCNE, 3MUCCHMOHHOI [OKyMeHTaLmM, B COOTBETCTBUM CO CTPYKTYPOIl BbiMycka M BeNCTBYOLMM
3aKOHOZaTeNbCTBOM;

9.9  Pabora ¢ tOPUCKOHCYNbTaMn OMuTeHTa Ans oBecneyenus COOTBETCTBUS BCEX 3Tanos
FaHHOM CLENKW 3aKOHOAATENbHBIM 1 HOPMaTVBHbLIM TpeboBaHUSIM:;

5.10  MpepocrasneHue PEKOMeHOaLMA  no  Bonpocam KOpnopatieHoro  ynpasnenus,
AVBUREHOHOA MOMUTUKM, CTUMYMMPOBaHIS MEHeXXMEHTa, BHYTPEHHEro KOHTpOns/cucTeM pa3pabotku
ROPOXHOI KapTbl ANs BHEAPEHUS MyuLuinx MEXAYHaPOAHBIX NPaKTHK;

5.11  Paspa6otka busHec-nnawa/cTparermm n VCTOPUM MHBECTULIMOHHOM NMpUBNEKATENbHOCTY
(equity story):

9.12  Paspabotka n ny6nuKaums aHanuTyeckoro oTyeTa 06 “cenenoBaHum;

5.13  OpraHusauus NpoBeaeHve Nneperosopos ot umeHn AQ «Y3MEeTKOMBUHAT» C MakcuManbHo
LLIMPOKIAM KDYroM NOTEHLMaNLHbIX UHBECTOPOB:

5.14  OpraHusauus M3pKETUHIOBLIX  MEPONPUSTMIA BbiMycka akuumi, B T.4. nogrotoska
MPE3eHTaUMM Ana MHBECTOpOB, ycnym no MPOBEACHMIO POYA-WOY B pervoHax Yabekucrana no
COrnacoBaHmto ¢ SMUTEHTOM;

5.15  MoproToska ynpasneryeckoi koMaHael AO «Y3meTkom6uKaTy ans POyA-LI0Y 1 paspaboTka
BonpocHuka. MogroToska 0TBETOB Ha MOTEHLManbHbIe BOMPOCH! MHBECTOPOB, 3aaBaEMbIX Bo Bpems poyp-
Loy;

5.16  CraHgapTHble ycnyrv bykpaHHepa, Bknioyast MPUEM 385IBOK OT NOTEHLMANbHbIX MHBECTOPOB
O MpuoBpeTeHnn pasmelLiaembix LUEHHbIX Oymar, BefeHMe cBOAHOMO PEECTpa 3asBOK, U opraHMsaLus
PasMeLLeHns akLuit;

5.17  OkasaHue coaeicTeuns B pabote AO «Y3meTKoMBUHaT» ¢ POE «TOLKEHT;

5.18  OpraHusaums pacyetos o PasMeLLeHMio akuuit ¢ uHBECTOpamm - ponb bunnuHra u
ROCTaBKW, 4TO nofpasymeBaeT Mépeaayy HenaBHO BBIMYLLEHHBIX aKLMIA WIHBECTOPaM 1 COOTBETCTBYI0ILYH
nepeaady sbipyuki B AO «Y3MeTKOMOUHATY (3a BbIYETOM KoMMccHit aHfeppaittepa);
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519 Ocywectenenme uHbix HeobxoaumbIx MEPONPUATUA, HanpaBneHHbIX Ha ycnelwHoe
pasmeLLeHme akLjuit.

6. Tpe6oBaHus k yHacTHuKam KoHKypca
YUaCTHUKM BOMmKHbI yHacTeoBatb B KoHkypce B chopme KOHCOPLMYMa (MECTHBIX M MHOCTPaHHBIX
aHAeppaliTepoB) - 0AHoO topuanyeckoe JILO OT MMeHM KoHcopUMyMa.
YyacTHukM  MoryT 6bith PE3NAEHTBI U HepeanaeHTb| Pecnybnuku Yabekucran u y4acTHUKM
HEPE3NAEHTBI [OMKHBI NpeacTaBuTb cBOM MPEANOKEHIS B KOHCOPUMYME C MECTHOIA NMUEH3NPOBaHHOM
UHBECTULMOHHOM M/unn uHaHCOoBOI KOHCanTUHroBow koMnaHuei,

Mpeanoxenve (6e3 MPUNOXEHWI) He AOMKHO NpeBbilwaTh 30 CTPaHULL 1 npu HeobxoanUMOCTH MoXeT
BbITb AOMONHEHO MI0BLIMY AONOMHUTENbHBIMM MaTepuanamy,

[PeanoXeHms [OMKHbI BbiTh MPEACTaBIEHb B COOTBETCTBIM CO CrienyHLUMMU KpUTEpUsIMM:

Pasnen |. UcnonHutensbHas rpynna u ceeaeHue o npogheccuoHanbHol KBanudmkaymm

A. Mpepnaraembiit coctas KomaHabl KoHcopunyma T
lNodpobHo pacckaxume 1) [ns kaxaoro unena KOMaHb! ykaxure:
06 aHanumukax no .. CooTBeTcTBylOWMI OMBIT U KBanudukaumio;
KopnopamugHbix i ,QOI'I)KHOCTb B OpraHusauumu;
(huHarcam, pbiHkam iii.  Mectononoxehwe:
aKUYUOHEPH020 iv.  Porb B npowecce ucnonHenus.,
Kanumana, 2) Bblgenure nofen, KoTopble OynyT B3aumopeiicTeoBaTh ¢ Komnaxven
cneyuanucmax no Y30 [iHA B fietib.
. 3) Oxwpaercs, uto MPeAcTaBneHHas komaHaa byaer:

npodaxam akyudi u . G

doeaHo akyul I oocBedoMneHa unu umeet COOTBETCTBYHOLLMIA omin paboTh B
uccne ’ Y3bekuctaHe, B yacTHoCTM, Ha PecnybnukaHckoit (oHzosoli
HORIOpEIE Dydym . bupxe «TaLukeHT;
HasHa'eHb1 0ns amoll ll. ~ooTBetCTBeHeHa sa peanvsaumo Cpenkn G MOMeHTa
cdenku CTapToBOro COBELLaHMA [10 3aKPbITHS.

Pasgen Il. UuBecTULMOHHAS UCTOPMA 1 oLeHKa cobCTBEHHOro KanuTana

A. WUctopus aKynoHepHoro kanutana (Equity Story)

MHeecmuyuoHHb i 1) Onuwure, kak Baww KoHcopLuym bynet NO3NUMOHMPOBATH MCTOPUIO
mesuc (Investment aKLMoHepHoro kanutana Komnaxuu, u cchopmynupyiite
thesis) WHBECTULIMOHHBIN Te3uc,

2) Onpegenute MHeHe o AEPBUYHLIX 1 BTOPUYHBIX COMOCTABUMBIX
KOMNaHusix, KOTopble, Kak Bbl OXuaaeTe, paccMoTpuT UHBECTOP.

3) Onuwmre COOTBETCTBYHOLLME NOKA3ATENM CPABHUTENLHOTO aHANM3]
OLEHKW, cnonb3ayemble npy oLieHke 3cbepekTUBHOCTM Ny6nmdHO
TOPryembix aHaroros.

4)  OnuwuTe 0OTHOCUTEMbHBIE CunbHble/cabble cTopoHbl Komnakum no
CPaBHEHMIO C COMOCTaBUMBIMM KOMMAHUSIMK.

o) YkaxuTe npobrems| MIO3ULIMOHMPOBAHIS KOMNaHUM U KOHKYPEHTHbIE
MPpenMyLLecTBa, Ha BaLy B3rnsg,

6) Wanoxure cBoe MHeHMe o AVBULEHAHON nonuTuke KoMnaHum.

[lomeHyuanbxbie 1) CocpepotoubTech Ha Kniouesoix obnacTax pucka ¢ Touku 3peHus
becnokolicmeo co MHBECTOpa.




PHOrO Kanutana (Equity Sto
2) TpepocrasbTe KnoyeBble
Aana Komnanuwm.

A. Uctopus aKUMoHe
CMOPOHbI UH8eCMopa u
MepbI no ux

yempareHuro

[lod2omosumenshbie
Mamepuarns|

peKOMeH,E(aL(I/M 0 TOM, KaK CHU3UTb 3TH pucku

Onnwure  ocHoBHbIe MOArOTOBUTENbHbIE MaTepuarb, KOTopble, no
MHEHUIO Baluero yypexneHus, Heobxoaumbl ans AOKYMEHTUPOBaHHOrO
AONONHUTENbHOrO  NyBnMyHoro pasmeLleHns  Komnanum (Hanpumep,
busHec-nnax, tuHancosas MOZenb, oT4yeT 06 oLeHke UMyLLlecTBa,
HE3aBUCMbIN OTpacnesoit otyet T.4.).

Pazgen Il CrpykTypa coenku

" A. Cnpoc, pasmep NPEANnoXeHHUs U cpoku
Pasmep u cmpyxkmypa 1) Npenocrasbre PEKOMEHAaunM no pasmepy u CTPYKTYpe # wux
npednoxeHus obocHoBaHwe.

Cpoxu cdenku 1) Mpenocrasbte 1 obbscHMTE TOUKY 3PEHNs Ballel opraHMsauMM Ha
NPeAnaraemble OkHa U ONTUManbHble CpOKY;
2) MpepocTasbTe MPEABAPUTENbHBIN rpachvKk CAEMKY ¢ YeTKMM dTanamm u
pesynbTatamu.
Mapkemurzogniij 1) Kpatko uanoxure caou PEKOMeHAaLM o Tom, kak 1 koraa obpaluarses k
npoyecc WHBECTOPaM B paMkax MapKeTUHrOBOro npouecca Caenku;
2) Onuvwute cBoi B3MNAA Ha TO, Kak npuBneys “anchor’/“comerstone”
MHBECTOPOB;
3) Moppo6Ho pacckaxute o MOAXOAe Ballel opraHu3aLmm K paHHemy
MapkeTuHry FPO.

B. Cnpoc u pacnpegenenne
Cnpoc u pacnpedenerue |1 ) Obobumre  caoto pekoMeHpaumio  no UHCTUTYLIMOHaNbHOMY
MPEANOXEHNIO C aHaNM30M NpefnonaraeMoro cnpoca v coobpaxeHusamu
MO CTpaTerm pacnpocTpaHeHms:
2) TpepoctasbTe 0630p Lenesoro WHBECTOpA KOMNaHWM, BKMOYas ux
OXiRaemoe BOCTIPUATME MHBECTULMOHHOI] CTOpUM 1 06wt noaxon K
OLieHKe CTOUMOCTY;

C. CrpykTypa KoHco unyma u nnara 3a obcnyxuBaHue
[pednazaemas 1) Ykaxure konuyectso MOAPSAYMKOB M cyBnoapsAYMKOB npeanaraemas
pekomendayus u CTPYKTYpa CuHAuKaTa (MUHUMYM oguH MEXAyHapoaHbIit aHaeppalitep).
obocHosaHue cuHdukama 2) Onunwwre cnocoBHocTb @HOEpPaiTepOB KOHCOpLMyMa pasmeLLaTh aKuum
Ha MECTHOM pbIHKe KanuTana;

3) MpepocTasbTe cBoe MPEAnoxeHue o nokynke HEeNpoAaHHoO! YacTu akwmit
AO «Y3ameTkoMBUHaTy B Cly4ae, ecrv KHura noanucaHa He MOJTHOCTbIO.

Cmoumocms yenye CTpykTypa cTonmocTy ycnyr (BKnioyas AononHUTENbHbe cbopbl, ecnn FPO
bbiro oTnoxeHo Ha Gonee NO3AHNIA CPOK U338 PbIHOYHBIX yCroBuit unm
APYTX MPUYMH).

CroumocTb yenyr nomkHa 6uims MPEACTaBneHs! B npoveHTax (%) or obweit
CTOUMOCTU  pa3meLLaemblx  aKLyit, MpennoxeHus, NPeACTaBneHHble B
Apyroii hopme, He MpUHUMaloTCS, |
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KanuTtana u otpacnese,
KeanuchKauuu, MU
npodaxu u

pacnpedenerue

PYWWMX pbiHkax, B permoHe CHI y g
MeTannypruyeckom unm COOTBETCTBYHLLMX CeKTopax, BKroyas:

~  KomndecTeo 1 obbem caenok 3a riocneanme 5 net (8 Tom uncrie o
SMUTEHTaMU B MeTannypriyeckom cekTope)
~  Teorpacums caenok (konuyecTao CTpaH).

2) Mnatcopma npoaax: Ykaxure pasmep u obbem Balumx BO3MOXHOCTel
M0 pacrpenenexuio akuit ANA chenok Takoro poga (BO3MOXHoCTY
VHCTUTYUMOHAMBHBIX 1 PO3HUYHBIX NPOAax, BKmiovas gomio PbiHka u
MPUCYTCTBME Ha pbiHke).

3)  DestenbHocTs Ha BTOPUYHOM pbiHKe (Ha Pecny6nukanxckori (boHaoBO

bupxe «TalLKeHT);

= KONMYeCTBO exeropHbix CAENOK, COBEpLUEHHbIX B 2019-2021

rogax;

~  T0R0BoW 06beM Toprosmy s 2019-2021 rogax;

= HOMA pbiHKa B rogosoM obbeme ToproBnn POB «TawkenTy B
2019-2021 ropax.

]

7. Ctoumocts yenyr

Obwymit pasmep kommccum aHfeppairepa: ao 4% ot CYMMbI 06bema PasmeLLeHms, Ho He Bonee
550 000 Aonnapos CLUA.

CroumocTs YCNyr fonmxHa ObiTe NPEeACTaBneHsl B npouenTax (%) or 0bLeii_cToumocTy

pasmetaembix aKLMn. npeﬂﬂO)KEHMﬂ, NPeACTaBMNeHHbIe B apyrou d)ODMe, He NpuHMmMaroTCs.

Komueens sa yenyrm VIHBECTULIMOHHOTO KOHCYNbTaHTa: Gea Kommccm. Yenyrn uieecTuLmoRHoro
KOHCynbTaHTa BKMiovaloTes B Kommcemo aHgeppaittepa,

Crepyrouwpme PacxoZbl He BKIKYaIOTCS B Komuccuio aHpeppaiitepa;
— Pacxogpl 33 rocynapcTBeHHyio perucTpayuio akuwii;

— Pacxogpl 33 AEMO3NTAPHBIN YYET LieHHBIX bymar:

— Pacxogpl (hOHA0BO Oupxu;

— Pacxogpl ayautopa;

= [lpoune pacxogp WCMONHUTENs Ang yenewHoro 3aKpbITUSA caenky,

8. Ycnosus okazanug yenyr

Y4acTHuku KOHKypca AomkHbI npenocTasuTs MOMHbIN NepeyeHs YCNyr, Tpebyembix 4ns ycnewwHoro
PasmelLienmna akumit AQ «Y3MeTKOMOMHaTy .

Komuccust 6ynet onnavena g nopsAake cornacHo 3aKmI04eHHoMy AOroBopy aHaeppaiiTuHra,

Bce nokymenTs ROMKHbI BbITb  COCTaBMEHb Ha Pycckom unu  yabekckom A3blkax, mpu
HeobxoaumocTy ROKYMEHTbI JOMKHbI BbiTh MEPEBEAEHbI Ha aHruitCKuii S3bik Wcnonkurenenm,




9. Tpe6GoBaHus k 6ezonacHocTy OKa3aHusa ycnyr u ux pesynsTartos

Bce ycnym  pomkHbl MPOU3BOANTLCA B COOTBETCTBUM ¢ TPebOBaHMAMN  MpUMEHMMOrD
3aKoHopatenscta. Bes npepocrasnsemas MHGOPMaLMa B pamkax okasbizaembix ycnyr sBnsetcs
KOH(UAGHUMANBHOM, 1 yyacTHIMKN KoHKypca 0bs3aH cobniogark Bce TpeboBaHus KoHdMAEHLManbHOCTH
N0 OTHOLLEHMIO K NONyYaeMbim UHGopmaLmsm.

10.Mopsigok caaum u NPHeMKK pe3ynbTaToB yenyr
Mo pesynbTatam okasanus nonHoro obbema ycnyr, MPEAYCMOTPEHHOro 10roBOPOM 06 okasaHu
3aKa3umkom akTa MPreMa-cAaun pesynbTaToB OKa3aHHbIX yenyr.

[NepBblit 3amMecTUTENL npencenarens npaeneHus -
MCMIONHUTENbHIiA ApekTop

[. Axmefos

3amectuTens npeacenarens npaBeHms - T Evaer
(PMHaHCOBBIA AupekTop - DYAeH
HadanbHuk otena monutopuhra MHBECTULIMOHHbIX

NpoeKToB T. Wapudpynnmn




APPROVED
Chairman of the Board - General
Director
R.Kh. Pirmatov

« » 2022

TERMS OF REFERENCE

for the selection of a consortium of underwriters for the planned follow-up public offering
(FPO) of Uzmetkombinat JSC on the Toshkent Republican Stock Exchange

Bekabad, 2022



1. Company Name (Customer)

Name of the company: Uzbek Metallurgical Combine, a Joint Stock Company (hereinafter
referred to as Uzmetkombinat JSC, the "Customer”, the "Issuer”, or the "Company").

Mailing address: 110502 Syrdarya street 1, Bekabad, Tashkent region, the Republic of
Uzbekistan.

Official website: www.uzbeksteel.uz

Phone: (0-370) 214-14-23

Fax: (0-370) 214-13-78

E-mail: info@uzbeksteel.uz

2. Company description

The main activities of Uzmetcombinat JSC are: steelmaking production, rolling
production, production of non-ferrous metals, production of thermal insulation materials,
production of consumer goods and ferroalloys. The combine produces rolled ferrous metals
(including grinding balls) of various mixes, rolled copper and its alloys (various mixes), basalt
plates, mats and wool, metal products (wire, electrodes, building nails, woven steel mesh,
enamelled household utensils), ferrosilicon and ferrosilicomanganese. Non-metallurgical
products include nitrogen, argon, oxygen, load-lifting electromagnets with a lifting capacity of
16 tonnes and 25 tonnes, welding flux grade AN-38.

The Combine includes the following main production workshops:

— an electric furnace steelmaking shop with a capacity of 950,000 tonnes of steel per

year;

— long product rolling mills with a capacity of 1,010,000 tonnes of mill products per

year;

— aferroalloys production shop with a capacity of 25,000 tonnes per year;

— anon-ferrous metals production shop with a capacity of 2,000 tonnes of production

per year;

— a heat insulation materials production shop with a capacity of 10,000 tonnes of

production per year;

— asteel-wire shop with a capacity of 10,000 tonnes per year;

— aconsumer goods production shop with a capacity of 5, 000 tonnes of production per

year.

The “Ikkilamchikorametallar” (Vtorchermet) Department of Uzmetkombinat JSC
provides the combine with raw materials in the form of processed metal scrap and iron and steel
waste. At present, “lkkilamchikorametallar's management structure includes 14 units of
“Ikkilamchikorametallar” in the Republic of Uzbekistan, consisting of 51 sections and
workshops engaged in harvesting, processing and supplying scrap and iron and steel waste to the
combine.

At the end of 2021, Uzmetcombinat, JSC produced 1,075.4 thousand tons of steel
products, including 835.4 thousand tons and 240.0 thousand tons of long products. The
preliminary value of manufactured products and net profit for 2021 amounted to 8.44 trillion
UZS and 1.63 trillion UZS respectively.

The development strategy of the combine for 2021-2026 is aimed at increasing production
capacity to 2.5 million tons per year, including through the implementation of the investment
project "Construction of a foundry and rolling complex™ with a production capacity of 1.04
million tons of hot-rolled coil.

The company is registered on the Republican Stock Exchange "Tashkent". The authorized
capital of Uzmetkombinat JSC as of 26.01.22 is 221 144 065 000 UZS, divided into 44 228 813
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shares with a par value of 5000 UZS each, including ordinary shares in the amount of 43 322 393
pieces and preferred shares 906 420 pieces. As of 26.01.22, 81.553% of shares belong to the
Republic of Uzbekistan. The quotation price of the share as of the end of 2021 (30.12.21)
amounted to 106,555 UZS, recording an increase of 223% compared to the price of 33,000 UZS
at the beginning of 2021. The Company's market capitalization as of 30.12.21 amounted to 4.6
trillion UZS (about 426 million US dollars).

On 28 January 2022 Uzmetkombinat JSC completed a transaction to acquire 51% stake in
Li Da Metal Technology, FE LLC. The transaction was financed with the combine's own funds.
Li Da Metal Technology, LLC is located in Akhangaran, Tashkent region. Commissioned by a
Chinese investor in 2020. The capacity of Li Da Metal Technology, LLC is 200,000 tonnes of
rebar.

The net profit of Uzmetkombinat JSC for 2021 was 1.47 trillion UZS.

Following the results of the Extraordinary General Meeting of Shareholders held on 15
March 2022, it was resolved to allocate the accumulated profit as at 1 January 2022 and the net
profit for 2021 to the capitalization of 10 shares for every 1 share held, including taxes.

3. Name of services provided

Organization of events and provision of underwriting services required for the
implementation of a follow-up public offering (FPO) of Uzmetkombinat JSC on Toshkent RSE.

Follow-up public offering of Uzmetkombinat JSC was initiated in order to attract additional capital
for the development of the Company, as well as to prepare for the international placement of the combine's
shares in 2023-2025 in accordance with the capital market development program for 2021-2023, approved
by UP-No. 6207 "On measures for the further development of the capital market" dated April 13, 2021.

Uzmetkombinat JSC plans to complete the transaction in 2022 based on market
conditions.

We are pleased to invite you to submit a written proposal for the provision of investment
consultant and underwriter services for the planned follow-up public offering of Uzmetkombinat
JSC on Toshkent RSE.

4. Issue details
Depending on market conditions and other factors, the FPO is tentatively planned at up to
5%, subject to government approval and market conditions of the Company's capital.

Issuer: Uzmetkombinat JSC
Offer type: Follow-up public offering (FPO)
Securities offered Ordinary shares

Size of offer to market investors Up to 5% of the Company's capital, subject to market
conditions and Government approval (volume of offers
may vary on the underwriters' recommendation)

Primary / Secondary: Follow-on offering

Term: 2022

Profit taking: Local and global institutional offer
Listing location: Toshkent RSE

Placement method: The best efforts



5. Scope of services provided

Bidders must ensure the provision of a full list of services required for a successful follow-
up public offering (FPO) of Uzmetkombinat JSC on the Toshkent RSE for strategic and market
investors.

Bidders shall undertake tasks relating to all aspects of the FPO as prescribed by the relevant
securities regulations in lieu of a stock exchange (“Securities Laws") and in compliance with
relevant domestic and international laws, including but not limited to those set out below:

5.1 Organization of the process of preparation and placement of shares of
Uzmetkombinat JSC, coordination of all parties to the transaction;

5.2  Preparation of reasonable recommendations on the size and structure of the offer
for market investors;

5.3 Provide advice on the price of the offer of shares and conduct an assessment
Uzmetkombinat JSC in accordance with the best practices applicable to the industry;

5.4  Strategy development and advising the Issuer on the optimal timing of the
placement;

5.5  Preparation of a schedule of activities for the preparation and placement of shares
Uzmetkombinat JSC with clear stages and results with the appointment of all responsible parties;

5.6  Assistance to Uzmetkombinat JSC in carrying out preliminary work on placement;

5.7 Identification of the main risks associated with the transaction and the development
of tools to mitigate them;

5.8  Preparation of documents necessary for the issue, placement and circulation of
shares, including issue documentation, in accordance with the structure of the issue and the current
legislation;

5.9 Work with the Issuer's legal advisers to ensure that all stages of this transaction
comply with legislative and regulatory requirements;

5.10 Providing advice on corporate governance, dividend policy, management
incentives, internal controls/systems and developing a roadmap for the implementation of best
international practices;

5.11 Development of a business plan /strategy and a investment thesis (equity story);

5.12 Development and publication of an analytical report on the study;

5.13 Organization and conduct of negotiations on behalf of Uzmetkombinat JSC with
the widest possible range of potential investors;

5.14 Organization of marketing activities for the issue of shares, including preparation
of a presentation for investors, services for holding a road show in the regions of Uzbekistan in
coordination with the Issuer;

5.15 Preparation of the management team of Uzmetkombinat JSC for road shows and
development of a questionnaire. Preparation of answers to potential questions of investors asked
during the road show;

5.16 Standard bookrunner services, including accepting applications from potential
investors for the purchase of placed securities, maintaining a consolidated register of applications,
and organizing the placement of shares;

5.17 Assistance in the work of Uzmetkombinat JSC with Toshkent RSE;

5.18 Organization of settlements for the placement of shares with investors - the role of
billing and delivery, which implies the transfer of recently issued shares to investors and the
corresponding transfer of proceeds to Uzmetkombinat JSC (minus underwriter commissions);

5.19 Implementation of other necessary measures aimed at successful placement of
shares.



6. Requirements for bidders

Participants must participate in the competition in the form of a consortium (local and
foreign underwriters) - one legal entity on behalf of the consortium.

Participants may be residents and non-residents of the Republic of Uzbekistan (at least one
foreign underwriter in the consortium) and non-resident participants must submit their proposals
to a consortium with a local licensed investment and/or financial advisory company.

The offer (without attachments) should not exceed 30 pages and could be supplemented
with any additional materials if necessary.

Offers should be submitted in accordance with the following criteria:

Section I. Executive team and information on professional qualifications

A. Proposed composition of the Consortium team

Elaborate on the 1) For each team member, indicate:

corporate finance, i.  The relevant experience and qualifications;

equity capital markets, ii.  Position in the organization;

equity sales and equity iii.  Location;

research specialists iv.  Role in the execution process.

who will be appointed 2) Highlight the people who will interact with the Company day in
and day out.

for this transaction. ) )
3) Itis expected that the presented team will be:

i. Dedicated to or has relevant experience in Uzbekistan,
particularly in the Republican Stock Exchange
"Tashkent™;

ii.  Responsible for the implementation of the Transaction
from the kick-off meeting until the closing.

Section Il. Investment thesis and equity valuation

A. Equity Story

Investment thesis 1) Describe how your consortium will position the Company's
equity story and formulate the investment thesis.

2) Determine the opinion on the primary and secondary comparable
companies that you expect the investor to consider.

3) Describe the relevant benchmarking indicators of valuation used
in evaluating the performance of publicly traded peers.

4) Describe the Company's relative strengths/weaknesses compared
to comparable companies.

5) Indicate the problems of positioning the company and
competitive advantages, in your opinion.

6) State your opinion on the Company's dividend policy.

Potential investor 1) Focus on key areas of risk from an investor's perspective.
concerns and 2) Provide key recommendations on how to mitigate these risks for
measures to mitigate the Company.

them

Preparatory materials Outline the main preparatory materials that your institution

believes are necessary for a documented additional public offering
of the Company (for example, a business plan, a financial model,
a property valuation report, an independent industry report, etc.).




Section I1l. Transaction structure

A. Demand, offer size and timing

Offer size and structure

1) Provide recommendations for FPO size and structure and
rationale behind them.

Timing of the
transaction

1) Provide and explain your views on the proposed windows and the
optimal timing;
Provide a tentative timetable for the transaction with clear

milestones and deliverables.

2)

Marketing process

1) Summarize your recommendations on how and when to contact
investors as part of the Transaction's marketing process;

Describe your view on structuring "anchor"/"cornerstone”
investors;

Describe your approach to early-look FPO marketing.

2)

3)

B. Demand and distribution

Demand and
distribution

1) Summarize your recommendation on institutional offer with an
estimated demand analysis and considerations on distribution
strategy;

2) Provide an overview of the company's target investors, including
their expected perception of the equity story and overall approach
to valuation;

C. Consortium structure and service fee

Proposed
recommendation and
rationale for the

1) Specify the number of contractors and subcontractors and the
proposed structure of the syndicate (minimum of one international
underwriter).

syndicate 2) Describe the capacity of the underwriters to place shares on the
local capital market;
3) Provide your offer to purchase the unsold part of the shares of
Uzmetkombinat JSC in case the book is not fully subscribed.

Service fee Service fee structure (including additional fees if the FPO was

postponed to a later date due to market conditions or other reasons).

Service fee must be provided as a percentage (%) of the total value of
the FPO. Offers submitted in another form will not be accepted.

Section 1V. Relevant experience in equity capital markets

A. Relevant professional qualifications in equity capital markets and industry data,
including sales and trading capacities.

Credentials, sales
and distribution

1) Experience in the emerging markets, CIS region and metallurgical
or related sectors, including:
- number and volume of transactions over the past 5 years
(including with issuers in the metallurgical sector);
- geography of transactions (number of countries).




2) Sales platform: Indicate the size and scope of your distribution
capabilities for these types of transactions (institutional and retail
sales capabilities, including market share and market presence).

3) Secondary market activities (on the Tashkent Republican Stock
Exchange):

- the number of annual transactions made in 2019-2021;

- annual trading volume in 2019-2021;

- market share in the annual trade volume of Tashkent RSE in
2019-2021.

7. Service fee

The total amount of the underwriter's service fee: up to 4% of the amount of the placement
volume, but not more than 550,000 US dollars.

The service fee must be provided as a percentage (%) of the total value of the placed
shares. Offers submitted in another form will not be accepted.

Investment Advisor Fees: No Commission. The services of the investment adviser are
included in the underwriter's service fee.

The following costs are not included in the underwriter's commission:

— Expenses for state registration of shares;

— Expenses for depository accounting of securities;
Stock exchange expenses;
— Auditor's expenses;
— Other expenses of the contractor for the successful closing of the transaction.

8. Terms of Service

Bidders must provide the full list of services required for the successful flotation of shares
of Uzmetkombinat JSC.

The service fee will be paid in accordance with the concluded underwriting contract.

All documents must be drawn up in Russian or Uzbek languages, if necessary, the
documents must be translated into English by the Contractor.



9. Requirements for the safety of service delivery and their results

All services must be performed in accordance with the requirements of applicable law.
All information provided as part of the services provided is confidential, and bidders are obliged
to respect all confidentiality requirements in relation to the information they receive.

10. Procedure for delivery and acceptance of service results

Based on the results of the provision of the full scope of services provided for by the
contract for the provision of underwriting services, the final Act of acceptance and delivery of
the results of all services rendered is drawn up. The services will be considered rendered in full
after the Customer signs in writing the act of acceptance and delivery of the results of the services
rendered.

First Deputy Chairman of the Board - Executive

Director D. Akhmedov
Deputy Chairman of the Board - Chief Financial T Bud
Officer - BUdey
Head of Capital Markets Department T. Sharifullin



