TEXHUYECKOE 3AJIAHUE HA OLHEHKY

1. 3aka3yuk - AreHTCTBO IO YIPABJICHUIO TOCYIapCTBEHHBIMU aKTUBaMH PecmyOmmku
V36ekucran.

2. llenb OoLeHKH:

Omnpenenenre pbIHOYHOW CTOMMOCTH TOCYAApCTBEHHOM 101U B ycTaBHOM (onae aiis
NOCJIEAYIOLIEH peanu3aly B yCTAHOBJIEHHOM HOPSIKE.

OreHKka TPOU3BOANTCS B COOTBETCTBUH ¢ ENWHBIM HAIlMOHATBHBIM CTAaHIAPTOM OLICHKH
(manee—EHCO) PecniyOnnku Y30ekucTaH.

3. O0beKT OEeHKH

OOBekTOM OlIeHKH sBiseTcst 75 % rocymapcTBeHHON noysm B yctaBHOM ¢orae OO0
«YAGONA UMUMRESPUBLIKA PROTSESSING MARKAZI»  (Ttakxke MO TEKCTy —
Kommanws).

Ne HaunmeHnoBanue Nudopmanus
Hanvenosame Kommamm 000 «YAGONA UMUMRESPUBLIKA
1 PROTSESSING MARKAZI»
Opranun3zannoHHO-npaBoBas ¢popma OO0111eCTBO C OTPAaHHUUYEHHON OTBETCTBEHHOCTHIO
2 | Mecto naxomenus PecrrybOmika Y306ekucran, ropo TamkeHr,
[ITaiixonTOXYpCKUH paiioH, yin. A.Konupuii, 1. 78
3 | HHH 202042939
OCHOBHOI rocy1apcTBeHHbIH 000 «YAGONA UMUMRESPUBLIKA
4 | perucTpanMoOHHbINi HOMEP H aTa €ro PROTSESSING MARKAZI»
NMPUCBOEHUS Neo 224-xx ot 19.03.1998 .

4. UcnotHUTEIb U OLEHIMK — JIMLA, OTBETCTBEHHBIE 32 OIICHKY

5. UmyuiecTBeHHbIE IPaBa HA 00BEKT OLlEHKH

[TpaBo cOOCTBEHHOCTH.

6. IIpeanosaraemoe HcnoJb30BaHUE Pe3y/1bTATOB OLleHKU

PesynbTars! olleHkH 6yayT MCIOB30BaHbl 3aKa3UUKOM IO CBOEMY YCMOTPEHHUIO.
7. Bua onpejensieMoil CTOMMOCTH

PbiHOYHAs CTOMMOCTB, 3TO pacyeTHas JIeHEXHas CyMMa, 3a KOTOPYIK cOcCTosigach Obl
IpoJa)ka aKTHBa Ha JaTy OLEHKM 3aWHTEPECOBAaHHBIM IIPOJABLOM 3aWHTEPECOBAHHOMY
NOKYNaTea B pPe3ynbTaTe KOMMEpPYECKOM CHENIKHM T0CiIe IPOBEIEHHUS HaIJIEKaIlero
MapKeTUHIa, NMpH KOTOPOM Kakgas M3 CTOpPOH obnagana Obl JOCTaTOYHOM HH(OpMaruei,
JeificTBOBaJIa pacyeTIUBO U 0€3 MPUHYKIECHUS.

8. JlaTa olleHKH

Orenka poBoauTes 1o coctostauto Ha 01.06. 2022 r.

9. Cpok npoBeeHHs OLIEeHKH

20 pabouunx THEH ¢ 1aThl 3aKIFOYECHUS JTOTOBOPA HA OKAa3aHUE OIEHOYHBIX YCIIYT.
10. TonyuieHusi ¥ OrpaHUYEHHs], HA KOTOPBIX /I0JI’KHA OCHOBBIBATHCS OLIEHKA

Onenka OOBEKTa OLIEHKH MPOBOAMWTCS HAa OCHOBAaHMM WHGOpPMAIUH, MPEIOCTABICHHOM
3akazunkoM u/man OObeKkToM oOueHKH, COOCTBEHHHKOM/PKCITyaTaHTOM aKTHUBOB, a TaKXke
TUIHO coOpanHON OLEHITUKOM HH(OPMAIIUHU.

Nudopmarnus o COOBITHSIX, MPOU3OMIEANIAX TIOCIE JAaThl OIEHKH, MOXET OBITh
WCIIONIb30BaHa ISl OMpEAENICHUs] CTOMMOCTH OOBEKTa OLIEHKH TOJBKO IS TOATBEPKICHUS
TEHJCHIIUM, CIOXKHUBIIMXCS Ha JaTy OLEHKH, B TOM ciy4yae, Korja Takas uH(popManus
COOTBETCTBYET CIOKUBIIMMCS 03KMJIaHUSIM PbIHKA HA JJaTy OLEHKH.




Bce oOpemenenust u obs3arenbcTBa, MH(GOpMAIUS O KOTOPBIX HUMEETCs B CBOOOIHOM
nocryne u (wim) npencrasieHa OIEHIIMKY CTOPOHAMH JOTOBOpPA, OKA3bIBAIOILINE BIMSHHAE HA
CTOMMOCTh OOBEKTa OIICHKH, IOJDKHBI YYHMTBHIBATHCS NpPU IPOBEACHUU OLEHKU. B ciyuae
BBISIBJICHUSI OOpeMeHeHHMH B mpomecce omneHKHM OueHIMMK o0s3aH yKa3aTh (pakT Haaumdus
obOpemenennii B Otuere 00 OLIEHKE M YYECTh UX B pacyeTrax.

B omenke Heo0X0AMMO HCMONB30BaTh O(PUIMAIBHYIO OyXTralTepcKyld OTYETHOCTh
KOMITAHWW, OW3HEC W/WIM aKTHBBl KOTOPOW SBISIOTCS OOBEKTOM OIICHKH, a TaKkKe
pacmupoBky, cHOpMUPOBAHHBIE HA OCHOBE OQUIMATBHONW OyXTaJTepCKOW OTYETHOCTH.
VMcrionp30BaHue B OIICHKE YIIPABICHYECKOW OTYETHOCTH JIOMTYCKACTCSI.

[TepBruuHBIC TOKYMEHTHI (MX KOIIUH), MpeocTaBiecHHbIe KoMmanue 1 OIeHKH, JTOJKHBI
OBITH TOANMCAHBI YIOJHOMOYCHHBIM JIMIIOM W 3aBepeHBI nedyarhio Kommanuu, OW3HEC W/HIN
aKTHBBI KOTOPOW SIBJIAFOTCS OOBEKTOM OIleHKH. [lepBUYHBIC TOKYMEHTBHI JOJDKHBI OBITh
MOJIIUTHI B COOTBETCTBYIOIIUN TOM MPHIIOKEHHUS K OTUETY 00 OICHKE.

Otuer pomwkeH coaepxarh mnpodeccruoHabHOe MHEHHe OIEeHIMKa OTHOCUTEIBFHO
pPBIHOYHOM cTouMocT OOBEKTa OIICHKH.

PacueTsl 1 BbIBOABI, OJdy4YeHHbIE OLEHIIMKOM, TOJDKHBI ObITh OCHOBaHbI Ha UMEIOLIEeHCs
B €0 pacIopsHKCHUH WHPOPMALUK, a TakkKe WHPOPMALNH, MTOIYYeHHONH OT KOHTAKTHOTO JIMIA
CO CTOPOHBI 3aKa34MKa.

Otuer 00 OICHKE AEWUCTBUTENEH TOJIBKO B MOJHOM 00beMe, J1I000€ HCIOIb30BaHHE
OTJIENIbHBIX €T0 YacTel 0€3 X B3aMMOCBSI3H HE Oy/IeT OTpakaTh TOUKY 3peHust OeHIKa.

OIIGHIIII/IK HC HCCCT OTBCTCTBCHHOCTH 3a M3MCHCHUC PBLIHOYHBIX yCJIOBI/Iﬁ n HC 6epeT Ha
ce0s HUKaKuX 003aTEIbCTB 110 HUCIIPABJIICHUIO JAHHOI'O Otuyera ¢ TEM, YTOOBI OTPa3uTh COOBITHS
HJIM U3MCHAIOIUCCA YCIOBUSA, ITPOUCXOAAIIUE ITOCIIC JAThl OUCHKH.

Cl'[eIII/IaJ'[beIe AOMYIICHUSA NJH OHECHKH O0beKTOB OICHKH

Bce pacueTtsl B paMKax MOJAXOJOB K OLIEHKE OOBEKTa OLIEHKH JOJIKHBI (POPMHUPOBATHCH,
UCXO/11 U3 PHIHOYHBIX YCJIOBUI, Ha clenyomux (pakropax, TEHACHIUAX U TOKyMEHTaXx:

- Ha aHAJIU3C ACATCIBbHOCTHU KOMIIAaHWMHU HC MCHEC 3 JICT, MPCAMICCTBYIOMIUX NAaTC OLICHKH,
- Ha aHAJIN3C ACATCIIbHOCTH KOMITaHUHU HA JATy OLCHKU;

- Ha JieficTByIoIIEel KOHTPAKTHOM 0a3e Ha MOCTaBKY MPOM3BEACHHOM MPOAYKIMM U Ha
BBIUTPaHHBIX TEHJAEpaxX, MO KOTOPHIM B HACTOALIEE BpeMs HUJET IMOATOTOBKA K IOJNUCAHUIO
JIOTOBOPOB HA MTOCTABKY IPOU3BOJANMOM MPONYKIIUH;

- HA MAaKpOOKOHOMMYECKHUX MPEANOCBUIKAX M PBIHOYHBIX TEHICHLHAX B CETMEHTaXx,
K KOTOPBIM OTHOCHUTCSl OLIEHMBAaeMoO€ OOIIECTBO, @ TAK)KE€ B CEIMEHTaX, K KOTOPbIM OTHOCATCS
OCHOBHBIC MOCTaBIIMKM M TNOKyHareiau (HeoOXoauMo u30exaTh CUTyallMio, MpU KOTOPOH
B Otuere 00 OIICHKE MHCIONb3YIOTCS HEPHIHOUHBIE YCIOBHUS JIEHCTBYIOIIMX KOHTPAKTOB
3a TOPU30HTOM II€pHOJA JEHCTBHS TaKUX KOHTPAKTOB - JIIOObIE OTKJIOHEHHUS MOTYT OBITh
WCIIOJIb30BAaHbl B OLIEHKE TOJBKO HAa TOPU30HTE JNEUCTBYIOIIMX KOHTPAKTOB, IOCIIE MCTEYEHUS
CpOKa JIeHCTBHS TaKUX JOrOBOPOB HEOOXOAMMO UCIOIB30BATh PHIHOYHBIE MPEAIOCHIIKH).

PacueTrsl B paMkax JOXOJHOTO TOMXOJa K OILIEHKEe Ou3Heca JOKHBI (POpPMHUPOBATHCA,
B TOM YHCJIe, HA OCHOBE JICWCTBYIOIIEH KOHTPAKTHOW 0a3bl Ha MOCTABKY MPOAYKIUU (pabor,
yCIIyT), Ha BBIMTPAHHBIX TEHIIEPaX, MO KOTOPHIM OCYIIECTBISETCS MOATOTOBKA K MOAMUCAHUIO
JIOTOBOPOB, HA WHBIX IMOJATBEPKIAOIINX OCHOBAHUSAX (MIPOTOKOJIBI HAMEPEHHH, IIJIaHBI,
KOHIEIINH U JIp.)

B Oryere 00 omenke HEOOXOAUMO H30€KaTh HCIONB30BAHUS PA3TUYHBIX UCTOYHHKOB
MaKpOIKOHOMHYECKHX JaHHBIX 0€3 aHalu3a COMOCTaBUMOCTH JOMYIIEHU, TO €CTh HE0OX0IUMO
UCIIOJIb30BaTh €IMHbIE NCTOYHUKH MAaKPOIKOHOMHUYECKUX JNAaHHBIX (MHMISAIUS, BATIOTHBIN KypC
u T.70.). [lpu ucmonp30BaHWM pa3IUYHBIX HCTOYHHKOB, HEOOXOAMMBI COOTBETCTBYIOIIUE
KOMMeHTapuu (rpusectd B Otyere 00 OIeHKe).



[lpy wamuuuu cyneOHBIX pemieHud B oTHomeHMH OOIecTBa, €ro AaxkTHBOB W/WIH
3a0KkeHHOCTer OLEHIIMK 00s3aH X Y4eCTh.

[lpoune nomymieHHMss W OTrpaHWYeHHs, NpuMeHseMble OLEHIIMKOM MpU TPOBEACHUU
pacuetoB W HamucaHuu OTyera, HE JOJDKHBI MPOTHBOPEYUTH TPEOOBaHMAM JCHCTBYIOIIETO
3aKOHO/IATEIbCTBA B OOJIACTH OLIEHOYHOM [ESATENbHOCTH M JIOJDKHBI OBITH IPEIBapUTEIHHO
coryiacoBanbl ¢ 3aka3uumkoM. VcrnonHurtenb (OUEHIIMK) 00s3aH OOCYIUTh BBIIICYKAa3aHHBIC
JONYIIEHHS ¢ 3aKa34uKOM U MMCHbMEHHO COTJIacoBaTh UX C 3aKa34MKOM.

11. TpeooBanus k UcnosiHUTE IO
VcriomHUTEIb JOJDKEH YIOBICTBOPSATH CICIYIONIUM TPEOOBAHUSM:
* OpraHusanus He JI0JDKHA y4acTBOBaTh B MPOBeIeHNH ayanuta OObeKTa OIICHKH

* UMETh IIPAaKTUKy  BBINOJHEHUS HE MeHee 3 aHAJIOTUYHBIX IIPOEKTOB
(B T.4. MpUBaTU3aLMK) IO OLEHKE I10 HAIMOHAJIbHBIM CTAHIAPTaM C YKa3aHHUEM IEpEeyuHs,
TeJe()OHOB M 3JEKTPOHHBIX MOYT KOHTAKTHBIX JIMI, KOTOPbIE MOTYT HOJATBEPAUTH HAJINYHE
M KayeCTBO pEaJU30BAHHBIX MPOEKTOB. Jlomyckaercs MpeAoCTaBICHHE MUCbMEHHBIX
pEeKOMeHIalui OT KJIIMEHTOB (KOIUH, 3aBEPEHHBIE [I€UaThI0 OLIEHOYHOI OpraHu3anumn);

* OcyIecTBIATh JeATENbHOCTh MO OlIEHKEe OM3Heca (aKTMBOB) HE MeHee | roma 0 AaThl
3aKJIIOUEHHUS IOTOBOpa (OMpeaesseTcs 1Mo AaTe BbIIauu JIUIICH3UHN )

12. UcnosiHuTE I O0SI3AH:

- coOmoaaTh TpeOOBaHMSI U YCIIOBHS, YCTAaHOBJIEHHBIE 3aKOHOJAATENbCTBOM PecryOnuku
VY30ekucTaH AJsl OCYIIECTBICHHS OLEHOYHOM NesTeNbHOCTH;

- IPEABSBIATH MO TPeOOBaHUIO 3aKa3zyuKa Mepes 3aKII0UEeHUEM JIOTOBOpa HA MPOBEACHHE
OIICHOYHBIX PadOT, WICHCTBO B OJHOM M3 MPO(HECCHOHAIBHBIX OOIIECTBEHHBIX OOBEAMHCHHN
OILICHOYHBIX OpPTaHU3aIMi, KBUIN(DUKAIMOHHBIA cCepTU(HUKAT OIICHIIMKA (OICHIUKOB), KOTOPHIE
OyAyT HENOCPEICTBEHHO Y9aCTBOBAThH B OLICHKE;

- COO6HIaTI> 3aKa3‘II/IKy O HCBO3MOXHOCTHU CBOCTO Y4JYaCTHd B IIPOBCACHUN OLCHKHU
BCJIICACTBHUC  BO3HHKHOBCHU O6CTO$ITCJ'ILCTB, YCTAHOBJICHHBIX  3dKOHOAATCJIIbCTBOM 00
0H€H0‘IHOI>1 JACATCIbHOCTH, MPCIATCTBYIOIINUX ITPOBECACHUIO 00BEKTUBHOM OLICHKH, B TOM YHCJIC
IIpU HE CO6J'IIO)ICHI/II/I HC3aBUCHUMOCTH,

- IPEJOCTABIIATH MO 3aIpocy 3aKazyrKa MOJIHYI0 HH(OPMAIIHIO 110 TPOBOAUMON paboTe;
- 00ecrneynTh COXPAaHHOCTh JTOKYMEHTOB, MIOJIY4aeMbIX B X0JI€ POBEICHUS OLIEHKHU;

- o0ecIeunBaTh KOH(l)I/I,Z[eHI_[I/IaJ'ILHOCTB I/IHCI)OpMaI_[I/II/I, HOHy‘ICHHOﬁ oT 3aka3duka B xXoae
MMPOBEACHNA OLCHKHU B TCUCHHUU 3 et u o0ecneYuTh 3TO CO CTOPOHBI COTPYAHHUKOB, KOTOPBIC
6YI[YT YBOJICHBI 1O KOHIIA 3TOTO IIEpUOIa;

- UcnonHuTens He TOMHKEH OBbITh KaKUM-TH00 00pa3oMm, addumrpoBanubiM ¢ Kommnanuei,
a TaKk)Ke C JIIOOBIM M3BECTHBIM €My MOTEHIIMATLHBIM HHBECTOPOM. VICTIONHUTENs HE UMEET MPaBo
noigy4yarb MO0 HMMETh  Kakue-TuOO TapaHTUH  JIOTIOJHUTENIBHOTO  BO3HATrpPaKICHUS
(xoMreHcalui) OT Kakoro-aubo MOTEHLUHAIbHOTO HHBECTOpAa B CBS3U C OCYIIECTBIECHUEM
ouenkn Komnanuun. B cnydae, ecnu Hcnonnurtens addunupoBaH ¢ KakuUM-IHOO
MOTEHIMATFHBIM HWHBECTOpPOM, 100 McnonmHuTtenb (CBsI3aHHBIE C WHBIM KOMIAHWH B
VY306ekucTane Win APYrux CTpaHax, B TOM UHWCIIE, BXOJAAIINE B OJHY MEXIYHapOJHYIO CETh)
OKa3bIBaJl YCIYTH JIFOOOMY HM3BECTHOMY IIOTEHIIMAIBPHOMY HHBECTOPY IO OICHKE, ayIuTy,
KOHCYJIbTAIIMOHHBIM ~ JTMOO  HMHBIM  NPO(ecCHOHAIBHBIM  yciyraMm, To VcrnonHutens
0 TIOANHCAaHUS JIOTOBOpa HA OIEHKY JOJDKEH TIHCBMEHHO PacKpPhITh MOIPOOHOCTH
U COZIep)KaHUE OKa3aHUs MOJAOOHBIX YCIYT, BKIIOYas BUJ| YCIIYT, EpHOJ (TObl) OKAa3aHUS YCIYT,
CTpaHbI U T.JI. B IEJISX MOATBEPKICHUS HE3aBUCUMOCTH. 3aKa3ulK JOMOJHUTEIBHO OyIeT HMETh
IpaBO MPOU3BECTH COOTBETCTBYIOLIME MUCbMEHHBIE 3alIPOCHl B MpOIlecce OIEHKH Ha MpeaMeT
MOJTBEPXKICHUS/HE TIOATBEPKIICHHUS yKa3aHHBIX (hakToB, a McmomHutens Oyaer o0s3aH
NUCbMEHHO OCYIIECTBUTH JAHHBIE PACKPHITHS B OTHOLICHHU JIIOOOT0 MMEIOILErocsl Ha MEepuo
IPOBEJCHUS OICHKH ITOTEHIMAJIBHOTO WHBECTOpA. VCHONHMTENs HE MMEeT mpaBa MOIydaTh



1100 HMMeTh KakHe-TMOO TapaHTHUU JOMOJHUTEIBFHOTO BO3HArpaKACHUs (KOMIEHCAluil) ot
KaKoro-iu00 MOTEeHLMAIILHOTO HHBECTOPA B CBSI3U C OCYILECTBIEHUEM OlleHKH Komnanuu.

13. TpeboBaHuA K NPOBEAEHUIO OLIEHKHU

[Ipn IIPOBEICHUH OLICHKH MOTYT ObITh HCII0JIb30BaHbI
3aTpaTHBIA/CPABHUTEIBHBIN/ IOXOAHBIA ~ MOAXOABI K  OleHke. lcmomHuTens  BOpaBse
CaMOCTOSITEJIBHO OINpPEAENIATh B paAMKaxX KaKJI0r0 M3 MOJAXOJ0B K OLEHKE KOHKPETHBIE METOMbI
OLIGHKA. B ciayyae  HEBO3MOXXHOCTM  NPUMEHEHHUS  Kakoro-imbo W3  TOAXOJIOB,
B COOTBETCTBYIOLIEM pazzenie OtyeTta 00 OILEHKE TOJIKEH OBITh MPUBEACH 00OCHOBAHHBIN OTKa3
OT MPUMEHEHUs TaKoro ImoJaXxojJa K OleHKe. BpiOop MeromoB B paMKax IOAXO0J0B
ocymectBisiercss OIEHIIUKOM HCXOAS W3 CHEHU(PUKA OOBEKTa OLEHKU U TEPCHEKTUB €ro
JanpHeiero Hanoonee 3PPEKTUBHOTO HCIIOIb30BAHMUS.

OreHKa BBITIONHSETCS B COOTBETCTBHM C TPEOOBAHUSIMH 3aKOHAJATENCTB PecryOnmmku
V306ekucrad.

14. TpeGoBaHus K 0T4eTy 00 OlLlEHKE

[MpenBaputensHo 3aKa34yWKy Ui COTJIACOBAHUS NPEIOCTABIISAETCS IPOCKT OTYETa
B DJIGKTPOHHOM BHJE B HE3AIUMIIEHHOM peXUME (C BO3MOXKHOCTBIO pPEJaKTUPOBAHUSA),
BCE pacyeTHbIe TaOIMUIbl/(ailiibl Ha pyccKoM si3bike B (hopmaTte Excel B HesalMICHHOM BUjIE
(c BO3MOXHOCTBIO PEIAKTUPOBAHUS) C COXpPaHCHHEM (OPMYJ/CBS3CH, a TaKKe HCXOJHBIC
OTCKaHUPOBaHHbIE PAa0OYME JOKYMEHThl M OIMCAHHE OCHOBHBIX aKTUBOB OIICHUBAEMOI'O
Oo6mectBa B Tabmumax Excel.

Hrorosrie PE3YyJIbTAaThl OHLCHKH JOJIKHBI OBITH MMpEaACTaBJICHBI 321Ka3‘~II/IKy B BHJC
nucbMeHHoro Ortdera 00 oLeHKe 00BbEKTa OLIEHKHU, OOPMIICHHOTO B YCTAHOBJIEHHOM IOPSIKE
B JIBYX 3K3eMIUIsIpax (nanee — Otuer).

Ortuer KOMIUJICKTYCTCS IIPUIIOKCHUAMU, B KOTOPBIX MNPUBOAATCA KOIIMK OJOKYMCHTOB,
HCIIOJIb30BAHHBIX ITPU BBITIOJIHECHHUU OLICHKU.

JlokymeHThl, mpenoctaBisiemble Kommnanuei, NOKHBI ObITh OQOPMIIEHBI HaJIEXKALIUM
o0Opa3om: OyMakHasl KOMUs JOJKHA OBITh 3aBE€pEeHa PYKOBOAMTENEM OpraHU3alUH JIUO0 HUHBIM
JOJDKHOCTHBIM  JIMIIOM, 00JaaloIMM COOTBETCTBYIOUIMMM TOJHOMOYMSMM, M CKpeIjieHa
[IeYaThIo JAHHOTO IOPHIMYECKOT0 JIHIIA.

Otuer JOJIKEH OBITh IMPOHYMEPOBAH MOCTPAHNUYHO, CKPCIJICH MME€YAaThIO, a4 TAKKE IMOAIMUCAaH
OI_ICHH_II/IKOM 151 PYKOBOJII/ITGJ'IGM HUcnonnurens.

15. OTneabHble TPeOGOBAHHUS K 0TYETY 00 OLIeHKe

B Ortuere 00 OLCHKE OOJI?’KHO OBITh BBIHECEHO B OTACIBHOC IIPUTIOKCHUC OIMMCAHUC
OLICHKH OCHOBHBIX CpCICTB, 00BEKTOB HEC3aBCPIICHHOI'O CTPOUTEILCTBA U 00BEKTOB JIM3HHTIA,
HMCIOIIUXCA Y OI_ICHI/IBaeMOI\/’I KOMITaHWU Ha JAaTy OLCHKHU. Hroru pacueTta pBIHOqHOﬁ CTOMMOCTH
JaHHBIX aKTHUBOB IOJIXKHBI OBITE IIPUBCACHBI, B TOM YHCJIC, B TaOJIMYHOM BHUJIC MMOOOBEKTHO.

[Ipu npoBeneHUH OLIEHKM OH3HEca 00S3aTelIbHBIM SBISETCS OJHO3HAYHAs M TOYHAs
UJCHTUQUKAIMS JesITeIbHOCTH olleHuBaeMoro OOIiecTBa, ONMHMCAaHHE OPraHMU3ALMOHHOW U
OTEpPAIMOHHON CTPYKTYphl OLEHMBAEMOTO0 OOBEKTa, XapaKTEPUCTUKA PBIHKOB IPUCYTCTBUS
00BEKTa M OKpY)KEHUs OOBEKTa OIEHKH, YKa3aHHE Ha YCTaHOBIIEHHBbIE U (haKTHUECKUe
IIPOU3BOJCTBEHHBIE MOIIHOCTH, ONMCAaHUE NPOU3BOACTBEHHOTO IMKIA, XapaKTEPHCTHKA
UCIIOJIb3YEMOU TEXHOJIOTHH U T.1I.



16. CneunajbHble TPeOOBAHHUS K pacyeTaMm

B Ortuere 00 oleHKE MOMKHO OBITh NMPHBEIEHO OMHCAHHE HCIOJIB3YyEMBIX IOAXOJIOB,
METO/I0B U MPOLETYp PACUETOB BHYTPU KaKIOIO IM0AX0Ja, 0OOCHOBAH BBIOOP HCHOJIb3YEMBIX
IIOAXOA0B U IIPUMEHSEMBIX METOI0B BHYTPH KaXXJ0r'0 MOIX0/1a.

Heo06xoauMocTh NpUMEHEHHs/0TKa3 OT NPUMEHEHHs CKHIOK W MpPEeMUH Ha KOHTPOJIb
U HU3KYIO JIMKBUJIHOCTh JIOJDKHBI OBITh ONMCAaHbl B COOTBETCTBYIOLIMX MOAXOJAX K OLEHKE
Y B UTOIOBOM COTJIACOBAHUHU PE3YJILTATOB.

B paMKax J0X0AHOI'0 Mmoaxoaa nmpu oucHkKe Ou3Heca:

-B nmoxomHOM moAXOmE CTUMYIUPYIOIIUMU/OTPAaHUYMBAIIMMU  (pakTOpamMu pocTa
00BEMOB MPOJIaXK KOMIIAHUU OYAYT SBISATHCS:

- TEMIIBI pOCTa PbIHKA, €MKOCTH PbIHKA,
- JMHaAMHKa J0JIN Kommnanum Ha 3TOM PBIHKE;

- YCTaHOBJICHHbIE MOIIHOCTH W CTHUMYJIUPYIOUIHE/OTPaHMYUBAIONINE MX HCIOIb30BaHUE
TexHosoruueckue (akropel. Heobxomumo HamiexammM o0pa3oM 000OCHOBATh MPOTHO3HYIO
(baxTHYeCKyrO 3arpysKy MIPOM3BOACTBEHHBIX MOIIHOCTEH JCUCTBYIOIIUMH
KOHTPaKTaMH/PaMOYHBIMH ~ JOTOBOpaMH  (TMPOTOKOJaMM) MO  BHJAM  BBIITYCKaeMOU
npoxykuuu/padot/ycayr. Kpome Toro, mpu mporHO3MpOBaHMHM LEH U OOBEMOB pealM3alUH
00s3aTeIbHO JOJIDKCH YUUTBIBATHCA O)I(HI[aeMblﬁ BBOJ HOBBIX MOHIHOCTeﬁ
KOHKypeHTamu/Komnanueid, B 4acTHOCTH, OyIyT y4TEHBI PUCKH/BO3MOXXHOCTH IO CHIKEHHIO
(yBenm4eHnio) o0beMOB/IIeH peanu3anui KoMmanuu, mpoaHaTu3upoBaHbl IIEHBl pealn3alnuu 1
pPEeHTa0ENPHOCTh KOHKYPEHTOB, a TAaK)Ke CIeJaHbl 00OCHOBAaHHBIE BHIBOABI O PEHTAOEIBHOCTH
Kommanuu B MpOrHO3HOM U TIOCTIIPOTHO3HOM IIEPHO/IE;

- JUINTEJIbHOCTh ~ IPOTHO3HOTO IEpHoJa JI0JDKHA OBITh OINpeAeseHa ¢  y4eToM
SKOHOMHMYECKUX LHKIOB OTpaciu/oTpaciiel OCHOBHBIX MOTpeOuTeNel (MPOTHO3HBIA MEeproj
JOJKEH OBbITh HE MEHEee OJHOro IIOJIHOTO IMKJa), a TaKXKe ONpPEeNeNaTbcs HaIudyueM
000CHOBaHHBIX MporHo30B Kommanuu u BpemeHeM Bbixoja KomMmaHuM Ha yCTOWYMBBIE TEMITBI
pa3BUTHS,

- [IpU MOCTPOCHHUHN MAKPOIKOHOMHUUYCCKUX IIPOrHO30B HCO6XOI[I/IMO PYKOBOACTBOBATLCA
MMPOrHO3aMU MAKPO3KOHOMUYCCKHUX HOKaSaTeHeﬁ, C(l)OpMHpOBaHHLIMI/I KOMUTCTOM PCCHY6J'II/IKI/I
V30eKHCTaH 10 CTaTUCTUKE U BCAYHIMMH aHAJIUTUYCCKUMU arCHTCTBAMU,

- LIEHbl HA CHIPbE€ U PEATU3YEMYI0 MPOAYKLHIO JIOJKHBI IPOTHO3UPOBATHCS C YYETOM
CYIIECTBYIOIIUX M NEPCHEKTUBHBIX MEXaHU3MOB 1IEHOOOPa30BaHUs: UCIIOIb3yEMbIE TOMYIIEHUS
[0 MPOTHO3Y LIEH Ha ChIpb€ U MaTepuajbl JOJDKHBI ObITh 000CHOBaHBL, B OTuere 00 OIEHKE
JIOJDKHBI OBITH MPUBEJCHBI CCBIJIKM Ha COOTBETCTBYIOLIME HCTOYHUKH NMPOTHO30B. B ciyuae
pPacxoXkJI€HHs MIPOTHO30B PA3JIMYHBIX MCTOYHHUKOB CIEAYET MIPOBECTH HMX CPAaBHUTEIbHBIN
aHanmu3. Ilpu MCHONb30BaHMM KOHCEHCYC-TIPOrHO3a aHAJUTHYECKMX areHTCTB, JOJDKHA OBITh
npuBeneHa MHpopManusi 000 BCeX HMMEIOIIMXCS B paclopsbKeHMM 3aka3zuuka, VcmomHurens
u/wim OLeHIIMKa MPOrHO3aXx;

- IPOTHO3 CTaTell ce0ecTOMMOCTH MPOBOJIUTH IO3JIEMEHTHO MO BHJAM BBITYCKaeMOMH
MPOIYKIMH C y4eTOM (PaKTHUECKOH 3arpy3KH UMYILECTBEHHOTO KOMILJIEKCA;

-npu Hamuuud |y KommaHuM axkTHBOB, NpHUOOpETaeMbIX B JIM3UHI, HEOOXOIUMO
B ce0ECTOMMOCTH Yy4ecTb IUIaTeXH IO JOroBOpaM JIM3WHIA, a TAaKKe MOCTAaHOBKY Ha OanaHc
10 BBIKYITHOM CTOMMOCTH NPEIMETOB JIM3UHTA, UX aMOPTU3ALMIO, YIUIATY HAJ0ra Ha UMYLIECTBO
U Y4eT KalHUTaJbHBIX BJIOKEHUH HA UX MOJIep)KaHue B paboyeM COCTOSIHUM;

- YpOBEHb KAMHUTAIBHBIX BJIOKEHUI B MPOTHO3HOM IMEPHUOJIE€ JOJKEH OBITh JOCTATOUHBIM
JUIS OCYIIECTBIICHUSI TEKYIIUX MPOrpaMM IO MOJIepKaHWIO OCHOBHBIX (onHmoB Kommnanuu
B pabodeM COCTOSHHUU C y4YE€TOM 3aMEHbl MO0 OKOHYaHWH CPOKa TOJE3HOTO HCIOIh30BAHUS
U MPOBEACHUS HEOOXOIUMBIX KaUTAIbHBIX PEMOHTOB, a TaK)Ke JOCTATOYHBIM JJISl pealin3aluu



nporpamMmm MOJZACPHU3AIMU CYHICCTBYIOIIUX OCHOBHBIX (bOHI[OB H pcajn3allui HOBBIX
HHBCCTHIHMOHHBIX IIPOCKTOB, €CJIM MHOC HE MPCajiaracTcsa OI.[CHHII/IKOM C O6OCHOBaHI/I5IMI/I;

- pasMep NOoAACPKNBAOIIUX I/IHBCCTI/IHI/Iﬁ PEKOMEHAYCTCA ONPEACIATE HA YPOBHE HC HHXKE
AMOPTHU3alIUOHHBIX OT‘IHCHGHHﬁ, C yd€TOM IIPpOTHO30B I/IH(bJIHI_[I/II/I. B IIPpOTUBHOM CJiy4dac,
H606XOI[I/IMO 000CHOBATH A0CTAaTOYHOCTh IPUHUMACMBIX K PACUCTy HHBeCTHHHﬁ;

- IOJIy4EHHBIE B PE3yJIbTaTe MOCTPOCHUS IPOTHO3HOM MOJEH M0Ka3aTeJI UCIIOIb30BaHUS
MOILTHOCTH ¥ PEHTA0ENbHOCTH JOJDKHBI OBITH COMOCTAaBIEHBI CO CPEIHEOTPACIEBBIMU
IOKa3aTesIMK; NPH HAJIMYUU pacXoxaeHui, B OTyerax 00 OLIEHKE JOJKHBI OBITh IPUBEICHBI
KOMMEHTapuUu;

- TMHAMHUKA POCTa B TMOCTIPOTHO3HOM TNEPUOJE MOHKHA OBITh OOOCHOBaHA MPOTHO30M
JTUHAMHUKHU TOTPEOJICHUsS W II€H, NMPH 3TOM OOOCHOBAaHHE 3arpy3Kd B TEPMHUHAIBHBIA MEPUOJ]
JIOJDKHO OBITh OCHOBAHO HA aHAJIM3E€ CPEJAHEOTPACIICBBIX IMOKA3aTeNel, MEePCIEeKTUB pPa3BUTHUS
OTpaciiv, KOHKYPEHTHOW Cpeabl M [JaHHBIX 3aKa3yuka [0 IEePCIEKTUBHOMY Pa3BUTHIO
Komnanun.

- UHBECTUIIMOHHBIC MPOEKTHI, KOTOPhIE HAXOATCS B peajn3alliM, a TaK)Ke B OTHOILICHUH,
KOTOPBIX €CTh IOATBEP)KICHUEC HAMEPEHUN M TEpPCIICKTUB WX 3aBEPIICHHS, TOJDKHBI OBITh
VUTEHBI B OIICHKE, MX CTOMMOCTH JOJDKHA OBITh BBIZICNICHA B CTPYKTYpE CTOMMOCTH OHW3HEca
OOBeKTa OIEHKH, a TaK)Ke MPHUBEIECH HEOOXOAUMBIM O00BEM KaIUTAIBHBIX BIIOXKCHHH I MX
3aBEPIICHHS M YKa3aHbl ICTOYHUKHN (PMHAHCUPOBAHUS;

- B oTuere 00 OLCHKE JOJIXKHO OBITH IMPUBCACHO CPABHCHUC ITOJTYUCHHBIX MoKa3aTelei
060pa‘II/IBaeMOCTI/I CO CPCAHCOTPACICBBIMH U HCTOPUICCKUMU 3HAYCHUAMU,

-B (uHAHCOBOM MozenM HEOOXOJUMMO MPOAHAIM3MPOBATH JUHAMUKY OCHOBHBIX
(MHAHCOBBIX MOKa3aTeseil B IPOrHO3HOM MEPUO/IE, HAUMHAs C 1aThl OLEHKHU (BBIPYUYKa, PACXOJIbI
0 OOBIYHBIM BUJAM JIE€ATEIILHOCTH, BCE BHJbl NMPUOBUIN), U PEHTAOEIbHOCTb BCEX BUJIOB
NpUOBbLIN 32 aHAJIOTMYHBINA TEPHOJ;

- CTOUMOCTBb aKTHBOB, ITOJTYYCHHYIO JOXOAHBIM IOAXO0OA0M, H€O6XO)II/IMO CKOPPEKTHUPOBATH
Ha CTOUMOCTB OLICHUBACMOI'0O HMYHICCTBA, HC Y49aCTBYIOLICTO B (I)OpMI/IpOBaHI/II/I
IMPOTrHO3UPYEMBIX NJCHCKHBIX ITIOTOKOB (HGOHepaHI/IOHHBIe aKTI/IBI)I);

OCHOBHBIM HMHCTPYMEHTOM JJIsl OIpEAEJCHUs] CTOMMOCTH OHM3HEca B paMKax MeTojAa
JTUCKOHTHPOBAHHBIX JICHEKHBIX TMOTOKOB SBISAETCS (DMHAHCOBO-dKOHOMHYECKAs MOJEINb
nesitenbHOCTH Kommnanuu (nanee - Mojens).

Mopnens npencrtaBisieT coOOH CBOJA OINEpAallMOHHBIX, MPOW3BOACTBEHHBIX, (DHMHAHCOBBIX
nokasaresei, a Tak’ke X IPOTHO3bI, IPOTHO3bl MAKPOIKOHOMUUECKUX MapaMeTPOB U OCHOBHBIE
(GbOopMBI OTYETHOCTH, BKJItOUasi OTYET O MpuObLIAX U yObITKax (Profit and loss statement, income
statement, P&L, IS), 6ananc (balance sheet, BS), otuer o nBmwxkenun nenexssix cpencts (Cash
flow statement, CF).

PesynbTaTom moctpoenus Mojienu siBIsieTCsl COCTaBiIeHNUE JJMCKOHTUPOBAHHBIX JIEHEKHBIX
notokoB (DCF, discounted cash flow, JI/III), comepkamiero mporHO3 AEHEKHBIX IMOTOKOB,
}II/ICKOHTI/IpOBaHI/Ie JCHEXHBIX IIOTOKOB H pacqu CTOUMOCTH I/IHBeCTI/IpOBaHHOFO NI
cobcTBeHHOr0 Kanuraia KoMmanuu.

B paMKax CpaBHUTCIBHOI'O MTOAXO0Aa ITPU OLICHKE Ou3Heca:

- eciin KoMmmanus umeet au6o 6yI[eT HMCTh B NICPUOJ MPOBCACHHUA OLUCHKU COOCTBEHHBIE
KOTUPOBKHM Ha OTKPBITBIX TOProOBbIX ILIOIIAAKAX, HCO6XOJII/IMO OonpeacinTb CTOUMOCTb
Komnanny Ha OCHOBaHUU COOCTBEHHBIX JAaHHBIX IO PBIHKY KalluTaJla u OOBSICHUTD pasjiniua B
OLICHKAX Ha 9TaIi€ CorjiiaCoBaHusA pe3yjbTara,

- oTOOp KOMIAHUWiII-aHAJOroB JOJKEH OBITh OCYILECTBIEH IYTEM COIOCTaBJICHUS
OOBEKTOB OIEHKM C KOMIIAaHUSMH-aHAJIOTaMH 10 BHIY JEATENbHOCTH, MOJenu OuzHeca,
MOJIO)KEHUIO KOMITAHWK B OTpPAcid, PEHTAa0eNbHOCTH, CTaJAUM pa3BUTHsA OU3HEca, pa3Mepy
KOMIIaHUH;



-Tpu BBIOOpE W pacyere MYJIbTUIUIMKATOPOB, HCIONb3YyeMbIX IS (HOPMUPOBAHUS
CTOMMOCTH, JAOJDKHO OBITh COOJIOAEHO NPAaBUIIO COOTBETCTBUS 3HAMEHATENs! BPEMEHHOMY
IIEPUOLY, €IMHOMY JUJIS BCEX aHAJIOT0B, KOTOPBIE UCIIOJIB3YIOTCS B OLICHKE.

B pamMkax 3aTpaTHOro noaxoja IpH OLeHKe On3Heca:

- OLICHKY HEJaBHO MOCTPOCHHBIX OOBEKTOB HEABMKUMOCTH PEKOMEHYETCSI POU3BOAUTH
Ha OCHOBAHUU MCXOJIHO-CMETHOM JTOKYMEHTAlLMU Ha JJaHHbIE OOBEKTHI MJIM aKTOB IIpHEMa IIyTeM
npuBefeHus (HAaKTUUECKUX 3aTpaT Ha CTPOMUTENHCTBO K JlaTe OICHKH; IMOJIydYeHHBIE B BHJIE
IIOJTHOM CTOMMOCTH BOCIIPOM3BOJCTBA 3aTpaThl HAa CTPOUTENILCTBO B 00S3aTEILHOM IOPSJIKE
JIOJIKHBI OBITH IIPOBEPEHBI HA COOTBETCTBUE CPEIHEPHIHOYHBIM JAHHBIM;

- OLICHKA 3JaHUN W COOPY)KEHUII MOXET OBITh OCYIIECTBIIEHA Ha OCHOBAHWU METOJA
yIOCIBHBIX IOKa3aTelel, B KaueCTBE KOTOPBIX MOXET BBICTYNATh CTOMMOCTH CTPOHTEIbCTBA
1 xB., Ky0. WM NOroOHHOTO MeTpa. B oTueTe B 0053aTEIBHOM MOPSIKE TOJKHBI OBITH TIPUBEACHBI
UCTOYHMKHM IIOJMYy4YEeHHUs I[IEHOBOM WHGOpPMAalMH, 3a JOCTOBEPHOCTh KOTOPBIX HECET
OTBETCTBEHHOCTb VICTIOTHUTEID;

-TIpA  OIICHKE HEIAaBHO NPHOOPETEHHOTO JIBIXKUMOTO HMMYIIECTBA JIOIYCKAeTCS
MCIIOJIb30BaHNE KOHTPAKTHBIX 1I€H, TAKXKE, B TOM Cllydae, eCiIM MOCTaBIIUKOM SBISETCS (pupma-
W3TOTOBUTENH (JIUJIEP); B 3TOM CIydae K OTUETY JOJDKHBI ObITh MPHIIOKEHBI KO KOHTPAKTOB
Ha [I0CTAaBKY M TaMOYKEHHBIE JIEKJIapaluy;

- [IpU pacueTe CTOMMOCTU ABUKHMMOI'0O HMYyHIECCTBA MCETOAOM HWHACKCAIIUU HCO6XO,Z[I/IMO
YUUTBIBATH CTPAHy, I'’/IC OHO IMPOU3BOAUTCA W IMPUMCHATH COOTBCTCTBYIOIIMC WHACKCHI U, CCIIN
HCO6XO,I[I/IMO, KYPCBI BaJIIOT;

- Ui Haumbosee JOpPOrMX MO3MLMH OCHOBHOI'O TEXHOJIOTMYECKOTO 00OpYyJOBaHUS
HEO0XO0IMMO TONYYUTh TEKYIIYI0 IEHOBYIO MH(POPMALUIO OT (PUPM-U3TOTOBHUTENCH (AUIEPOB);
nesnecoo0pasHo, yToObl 3T0 MH(OpMaIus ObUIa MOATBEPXKICHA B BUJEC IMHCEM, KOMMEPYECKHX
NpeUIOKEHU Ha TOCTaBKy OT (UPM-U3rOoTOBUTENEW WM O(GUIMATIBHBIX JUIIEPOB,
npaiic-TucTaMu, JaHHBIMH ¢ O(PULIMAIBHOTO caiiTa;

- IOJIy4€HHbIE JaHHBIE O TMIOJHOH CTOMMOCTH BOCHPOHW3BOJICTBA/3aMEIICHHS] BCETO
KOMILJIEKCa I1eJIeCO00pa3HO MPOBEPUTH HAa COOTBETCTBUE PHIHOYHBIM JaHHBIM MYTEM aHallh3a
uH(GOpPMAIIUK TIO0 CTPOUTENHCTBY aHAJOTUYHBIX WHBECTUIIMOHHBIX MPOEKTOB, 3aSBICHHBIX WU
OCYIIECTBJIEHHBIX B IOCIEAHEEe BpeMsl (€clii TaKue HMENHCh); HEOOXOAMMO CIIPABOYHO
paccuMTaTh MNOJyUYEHHbIE y/IeJIbHbIE IOKA3aTeIN Ha €IMHUILY MOIIIHOCTH;

- IpH pacyeTe HAKOIUICHHOTO M3HOca TpeOyeTcs MPOBECTH aHAIM3 CTPYKTYpPhl aKTHBOB,
B TOM YHCJIE Ha TpeaMeT Ham4us Ha [IpennpusiTuu TEXHOJOTUYECKHX YYaCTKOB/TIEpPEIeIOB
¢ M30BITOYHON HIIM HEAOCTATOYHOW MOIIHOCTBIO («y3KHX» MECT) - KaK OJHOTO U3 (haKTOpoB
(YHKIIMOHATHHOTO HM3HOCA; YKa3aTh MEPCHEKTHBBI MO YCTPAHEHUIO AHMcOaaHCa MOIIHOCTEH
(TIpu ero HANTMYHH);

- B CJIy4ac HECA03arpy3Ku NpoOu3BOACTBCHHBIX MOIITHOCTEH Tpe6yeTc;1 MMPOBCACHUC aHAIn3a
Ha HAJIMYKUEC BHCIIHETO YCTAPCBAHUSA,

- HCONICpalOHHBIC AKTUBEBI H€06XOJIHMO OIICHUBATH IIPpU YCJIOBUHU HX pCaln3aluu
B OTPLIBC OT OCHOBHOI'O UMYIICCTBCHHOI'O KOMIIJICKCA,

- B cllyuyae pacCMOTPEHHs BapuaHTa PACIPOJaXH aKTUBOB TpeOyeTcs Y4eT pacxoioB,
CBSI3aHHBIX C JIEMOHTaXEM OOOpYAOBaHHS, €ro MPEANPOJAXKHON MOATOTOBKON, IMOHUCKOM
MOTEHLUAIBHBIX MOKyIAaTEIEN U T. 1.

HcnonHuTenbs NpefocTaBUT 3aka3dyvKy JABa dK3emiuiipa OTyeTa M COOTBETCTBYIOLIME
IPWIOKEHUST Ha y30€KCKOM/PYCCKOM  f3bIKe (TMEepBUYHBIE JIOKYMEHTHI M UX KOIUHU
IIPEIOCTABIISAIOTCS HA SI3bIKE OPUTHHATIA).

Hacrosimee TexHuyeckoe 3anaHue TOJICKUT JOMOTHEHUIO/KOPPEKTUPOBKE TIO HUTOTaM
obcyxnenuss u Hcnomnutenem u Oyaer HeoTbemiieMbM [lpunmokenuem k JloroBopy Ha
IIPOBEJCHUE OLIEHKU.



